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THE MONEY MARKET. 
Discount rates have hardened a little this week, but the 
movement is slight as compared with that which usually 
takes places towards the end of the fiscal year, when 
there is always a considerable temporary displacement of 
money. There may possibly be a little more activity 
next week, but the turn of the quarter, with the 
distribution of the Consols and other dividends, promises 
to bring with it renewed and even increased ease. In 
these circumstances, the market welcomes the addition 
that is being made to the amount of Treasury Bills, 
although why the Government should be borrowing 
when it has such a large balance at the Bank is noi 
obvious. It is pretty evident, however, that it would 
have been better for the Government and for the market 
if Sir William Harcourt had not carried his policy of 


consolidating the floating debt quite so far. The new 
Chinese loan is expected to be issued next week, but in 
the present greatly over-supplied condition of the market 
that is not likely to have any appreciable effect upon 
rates. 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
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LONDON MARKET RATE Compared with FORRZION MARKET RATES 
( + above; — below). 


| or Three Wks.. A Month 
Yesterday. Last Week. A Fort. (Three “ 








night Ago Ago. Ago. 
aj 4, 1, yA Te %, 
With Paris..... — 13 _ mot — 43 - ih - *% 
» Berlin ... —- 14 — li | — Id Lys - 14 
» Amsterdam — lf — tA —_ : fi _ 5 
New York 
| " call money lt! -- lf — 2% 216 — 2} 
| RATES of EXCHANGE, 
A Fort lhree Wks A Month 
Yesterday. Last Week. night Ago rm abo : | ‘ fom, 
Per Mille, Per Miile Per Mille. | Per Mille. | Per Mille, 
FYANCE .....0+0+: par agst us | about par par ' par 
Germany........ 2 for us 4 for as 2 for us lt for us| 2 for us 
| Holland ,....... lZ for us 1} for us 4, for us | 44 for us | 44 for us 
New York ...... 43 for us 54 for us 5, for us 32 for us | 3 for us 
} = — ——- 
| 
| 
| THE SOUDAN EXPEDITION. 
| ie — 
Iv is very rarely of any use to resist an expedition which 
| the Government wishes to undertake. The country 
| rather likes such enterprises which have occasionally 
| been wonderfully successful, like the expedition to 


| 
| Abyssinia, the conquest of Matabeleland, and the 
| second invasion of Ashantee, and which always afford an 
outlet for the almost boyish spirit of adventure and 
| derring-do never quite extinguished in our population, 
We cannot remember an instance in which the people 
have objected to the outlay, though such expeditions 
must have cost tens of millions within this generation ; 
and the expenditure of human life, whether of white or 
}, coloured men does not seem to impress the national 
conscience any more than the number of broken bones in 
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a rough game of football does. It is always accepted 
that the Government has reason for its, usually sudden, 
display of energy, and the manner of proceeding is left 
| to the Commander-in-Chief and a committee of the 

Cabinet with a confidence which, if sometimes mis- 

tion. We shall not attempt, therefore, to object 
to the expedition to Dongola, which, for what we know, 
|| may bea striking evidence of British energy and resource, 
and would only ask for 
| 
|| out plan from which it will not recede. 
,such plan is before the country. The Government 
| Such subjects by any first-class Minister, and the views 
| it puts forward through an Under-Secretary are not par- 
| ticularly distinet. 
is that a movement is expected among the Dervishes, 
| with the inevitable Osman Digna well in front, which 
| will be most 
| Marshal von Moltke, by an incursion into their territory. 
| It is also stated that if we occupy Dongola we shall 
| recover a rich province for Egypt, and greatly diminish 
_ the resources of the person who rules at Khartoum, but 
that for the present we are only going to Akasheh, 
_ which is less than half way. It is not precisely explained 
why,as Wady Halfa is a strong station full of supplies, 
| well garrisoned, and easily accessible to reinforcements, 
\ we cannot stop there, and, acting on the defensive, drive 
|| back any force which may threaten Egypt. It is added, 
|| though with a curious indistinetness, for which we find 
it difficult to account, that the movement will strengthen 
ithe hands of Italy, which country we are bound to 
| befriend, and from which we have just received a Par- 
_lamentary vote of thanks. These statements may all be 
true, probably are true, but they are not quite 
Satistactory, They do not preclude the idea that 
the movement is a mere reconnoissance, designed 
| to try whether we cannot “ bluff” the Dervishes, 
| by threatening an advance, into shrinking back 
from Kassala, and the country will not be greatly pleased 
with anything so futile. It has a wonderful and most 
fortunate Way of forgetting, but still it remembers that 
it has twice fought outside Suakin, with a great 
slaughter of human beings, and has twice come 
back again, having effected nothing beyond wasting some 
money on an abortive plan of a railroad, which, after the 
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| sumed object of the expeditions, finally abandoned. We 
most sincerely hope we are not going to make a third 


muddle of the kind, for though no blunder ever seems 
seriously to hurt us, still there is something deplorable 
in wasting the lives of English officers and Egyptian 
soldiers, besides a quantity of Egyptian treasure, upon 
plans so little serious that they are abandoned as soon 


as it is discovered that it is a little difficult to carry them 
' 

out. 
'which is a strong one, 


We do not suppose that the present Government, 
will make mistakes of that 
bad kind, but still we wish there were more evidence of a 
large and well-planned design. At present, in spite of 


‘the telegrams, which show certainly that there is excite- 


ment among the Dervishes, the whole business looks as 
if we had been asked to make a moral diversion in favour 
of Italy, and had decided to recover Dongola as the 
easiest way of doing it, and the way most likely to be 
acceptable to the Egyptian Government, which has 
always regretted the abandonment of that fertile province. 
That is hardly a suflicient apology for an expedition 
which, if it succeeds, extends British responsibilities 
without bringing to this country any direct good, while, 
if it fails, it may bring upon us the necessity of a really 
considerable effort, neither more nor less than the 
reconquest of Khartoum and the destruction of the 
Dervish power—a power which, extending as it does over 
hundreds of thousands of square miles of desert, it is as 
difficult to vanquish as to catch. 

It will be observed that we say nothing of the point 
of which some of our contemporaries make so much, the 


opposition of France to the proposed enterprise, and in 


truth we question its seriousness. T’rance is not more 
hurt at seeing Great Britain occupy Egypt plus 
Dongola than at seeing her occupy Egypt alone, and 
must be a little pleased at finding her rival once more 


‘entangled in a war with the Dervishes, who are as 


|| placed, has always in it'a docility worthy of admira- | 


some assurance that the Govern- | 
| ment is actually pursuing a definite and well thought- | 
At present no | 


unfortunately is not represented in the Commons upon | 


The general impression they convey | 


easily resisted, upon tactics approved by | 


hostile to France in Tunis as to Great Britain on the 
Nile. Itistrue the Paris papers are very noisy, and the 
Chauvinist party attributes deep designs to its “ per- 
fidious foe’’; but the French Government must be well 
aware that the fate of Egypt will not be decided by an 
expedition to Dongola, and cannot seriously care 
whether Egypt expends part of her cash reserve or not. 
They might worry if they liked to pursue the worrying 
policy; but just at present they are not worrying, 
for they have many questions to settle in Mada- 
gascar and on the Niger, and can settle them 
much more easily if they can keep on civil 
terms with the only country which meets them 
everywhere. It is true they may be annoyed to see 
Italy helped, but the annoyance cannot be very deep, for 
the very worst thing which could happen to France in 
the Mediterranean is that Italy should give up all idea 
of African adventure, should retire within her own fron- 


tiers, and should confine herself to the constant im- 


provement of her army in discipline and in the power of 
rapid mobilisation. France is not weaker but stronger, 
because Italy has a colony on the Red Sea, and is not 
likely to choose this particular moment for precipitating 
a contest which, like the contest with Germany, she 
desires yet fears to undertake. She is too pleased to 
see the British liking for the Triple Alliance shaken, and 
too hopeful that the end of all recent incidents may be a 
recasting of the alliances of Europe. We do not greatly 
fear continental complications on account of Dongola, but 
we do fear that we may go into another Soudan 
expedition prematurely, before our position as regards 
Kigypt is permanently settled, without having counted 
the cost, and without having permanently made up our 
minds as to what we want ultimately to do. We in no 
way oppose the expedition, which in all probability 
could be as fully justified as expeditions of the kind ever 


/are, but we want to know a little more clearly what that 


“nile ‘ . ‘ _ ; 
rails had actually reached the spot, was, like the pre- ° 


justification is. The secrecy of diplomacy is often 
necessary, but in this case the necessity is not self 
evident, and the first incident which has occurred does 
not increase our certainty that it is required. The 
Cabinet cannot have considered the affair very serious, 
when Lord Salisbury refuses in the House of Lords 
telegrams which Mr Curzon, his immediate Under- 


Secretary, was at that moment reading in the Commons 
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THE FAILURE OF THE BI-METALLISTS. 
Tue motion brought forward in the House of Commons 
on Tuesday last by Mr Whiteley was aptly characterised 
by Sir John Lubbock as ‘a bi-metallic resolution with 
all the bi-metallism taken out of it.” And as we pointed 
out last week, the excision was deliberately made. As 
originally framed, Mr Whiteley’s motion asked the 


this country’’; but the resolution actually submitted was 
one deprecating the instability of the relative value of 
gold and silver, and urging the Government to do all in 
their power to secure by international agreement a stable 
monetary par of exchange between the two metals. Of 
course, the contention of the bi-metallists is, that only 
by a system of international bi-metallism can such 
stability be attained. But invariably when it comes to 
putting forward this contention in the House of Commons 
they show themselves lacking in the courage of their 
convictions, and by taking refuge in vague ambiguous 
phrases, seek to evade the only issue which, according to 
them, is worth raising. We had hoped that on this 
occasion they would bave been compelled to stand to 

















standard. 
ever, was abundantly served by the admirable speech of 
the Chancellor of the Exchequer. The late Government 


nuinbers amongst its members some very ardent  bi- 
metallists, and on the Continent especially it was thought 
about a change of policy. Under this idea pressure has 
them to take action for the convening of another inter- 
national Monetary Conference. Evidently, therefore, it 
was desirable that the attitude of this country should 


end in view that Mr Maclean’s amendment was put upon 
| the paper. And although the amendment was not moved, 


ment. 
he traversed the arguments of the 
and having shown how greatly they exaggerate the 
| effects of the change in the relative value of gold and 
silver, and how mistaken is their diagnosis of the causes 
of the fall in the prices of commodities, he proceeded 








‘intend to pursue ? 
| ‘are anxious, seeing that there are evils in the present 
| ‘* low value of silver, and in the fluctuations in the value 
‘ of the two metals, to enter into a conference, or into 
‘negotiations, which certainly I believe at the present 

stage would be much better than a conference, with 
other countries upon this subject, but we are not 
|‘ prepared to abandon the gold standard in the United 
|“ Kingdom. I have expressed, I think, very frankly my 
| “own opinions on this important subject to the House, 

but it is very well known that there are some of my 


Treasury, are confirmed and pronounced bi-metallists. 
‘ But we all agree in this, that we should not be justified 

in proposing or accepting a departure from the gold 
standard of the United Kingdom.” 


In fairness, it should be added that subsequently Mr | 


| Balfour toek a slight objection to the terms of this 
| declaration. ‘I admit,” he said, “that while my right 
'“‘hon. friend the Chancellor of the Exchequer has 
‘perfectly accurately represented the policy of the 
‘‘ Government, if it had fallen to my lot as Chancellor 
‘‘might perhaps be a slightly different colouring put 
“upon his expression of opinion......The difference 


House to declare ‘‘ that the establishment of international 
bi-metallism would be beneficial to the best interests of ! 


their guns, and still think it would have been better had 
Mr Maclean moved and challenged a division on his | 
amendment, to the effect that this country should not | 
be committed to any international engagements which | 
might endanger the maintenance of the single gold | 
The main purpose of this amendment, how- | 


had emphatically pronounced against any departure | 
from the single gold standard, but the present Government | 
possible that their influence might be suflicient to bring | 


been put upon various continental Governments to induce | 


again be clearly defined, and it was mainly with that | 


that purpose has been fully attained, for nothing could | 
be more clear and explicit than Sir Michael Hicks- | 
seach’s statement as to the policy of the Govern- | 
In a singularly able and vigorous speech, | 
bi-metallists, | 


thus :—‘ What is the policy which as a Government we | 
As I have said, we are willing, we | 


colleagues who do not agree in these opinions, and | 
who, like my right hon. friend the First Lord of the | 


ofthe Exchequer to carry out the same duty there | 


‘between us is this, that while my right hon. friend 
“rather triumphs in the opinion which is so largely 
“held in the City of London amongst the banking 
_‘* classes in regard to our present system of currency, I 
‘‘ regret that this opinion should exist.” But the very 
fact that notwithstanding his own strong predilections, 
| Mr Balfour is compelled to admit that this country is 
firm in its adhesion to the single gold standard only 
makes the discomfiture of the bi-metallists the more 
| pronounced. 

| After this unequivocal declaration by the Chancellor 
of the Exchequer any hopes which the bi-metallists may 
' have entertained as to the convening of another interna- 
| tional conference must be abandoned. It is idle to imagine 
| that other nations will agree to any scheme of inter- 
| national bi-metallism from which we hold aloof, As to 


| that the Brussels conference of 1892 was decisive. But 


it will be observed that Sir M. Hicks-Beach spoke of 
| possible negotiations between the Powers, and we be- 
| lieve that suggestions for the more extended use of silver 
for currency purposes have been submitted to our own 
/and other Governments. These seem to foilow pretty 
|much the lines of the scheme which Mr Alfred de 
Rothschild presented to the 1892 conference, and which 
Under it the 
_various Governments were to undertake each to 
buy and coin a certain amount of silver each 
year, but the plan met with such general opposi- 
tion that it was withdrawn. It may, of course, 
| be that the proposals now being made are less open to 
| objection, and at any rate it will be time enough to 
criticise them if and when they are definitely formulated. 
This much, however, may be said, that if it is thought 
that an offer on our part to reopen the Indian mints to 
the free coinage of silver will induce other nations to go 
further in the direction of increasing their use of silver 
than they were inclined to do in 1892, that is pretty certain 
to prove a delusion. Mr Balfour laid very great streas 
indeed upon the importance of such an offer. It would 
seem almost as if in his opinion it would more than 
compensate for our refusal to have anything to do with 
| the double standard. ‘‘ We can go to foreign nations,’’ 
he said, ‘fand tell them that, though you can 
“hardly ask us to make this great change in our 
‘habits, we will do for you as much as you can do for 
yourselves ; we will make this great contribution to a 
bi-metallic system — we will go back upon the 
deliberately arranged method of providing a currency 
for India; we will reopen the Indian mints, we will 
engage that they shall be kept open, and we shall 
therefore provide for a free coinage of silver within the 
‘limits of the British Empire for a population greater 
in number than the populations of Germany, France, 
and America put together. I do not think that will 
be regarded by foreign nations as a slight contribution 
‘toa great problem. I think, on the contrary, they 
‘ will feel that in carrying out that great alteration, and 
smaller changes which have been accepted by previous 
Administrations, and will be accepted by this Adminis- 
tration, we shall be contributing our share towards 
‘that great object, which, if foreign nations are 
‘willing, can, I believe, be carried into effect,’’ 
Now, in regard to this statement, the question at 
once arises whether we are justified in again completely 
upsetting the currency arrangements of India in order to 
secure advantages for ourselves. ‘That, however, need 
not be discussed at present. What we wish now to point 
out is that Mr Balfour appears either not to have known, 
ior to have forgotten that the concession of free and 
unlimited coinage by the Indian mints, which he thinks 
will so strongly influence the minds of foreign Govern- 
, ments, has more than once been offered to them already, 
nd been more than once rejected by them as a wholly 
inadequate quid pro quo. What reason is there then for 
believing that France for instance, will accept it now. 
The delegates of the Latin Union at the Brussels Con- 
ference expressly stated that they could not recommend 
their Governments to accept it, and there has been no 


| then failed to meet with acceptance. 


- 


| change since in the monetary condition of those countries 
| which would justify the belief that they are more ready 
_now to close with the offer than they then were. 
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EGYPTIAN FINANCE. 


Now that, in consequence of the unsettlement in the 
| Soudan, the finances of Egypt are being subjected to an 
additional strain, it isso far satisfactory to know that 


never before were they in so fit a condition to bear it. For 


many years past the revenue has considerably exceeded | 


the expenditure, and from the newly-issued report of 


Lord Cromer, we learn that the excess in 
larger than any previously realised. 
amounted to £10,561,600, 


L895 


was 
In 1894 the income 
and the expenditure to 


£9,757,000, there being thus a surplus of £804,600. 
During the latter part of that year, however, the country 


was 
due to a 
prices of 


estimates 


labouring under a depression of 
shortage of the crops, 


cotton and cereals. 


and the 


agriculture, 
low 
Consequently, the 
for 1895 were very cautiously framed, the | 


probable receipts being set down at £10,516,000, that 
being about £45,000 less than the amount actually 


thus showing 


an estimated surplus of 
lortunately, 


£676,500 
however, there was in 


collected in 1894, and the expenditure at £9,840,000, 


1895 a distinct 


| improvement in the condition of agricultare. Not 
|| only were the crops better both in quantity and 


quality than in the previous year, but the prices of all 
kinds of agricultural produce ruled considerably higher. 


The exact outturn of the cotton crop of the year has not 
yet been ascertained, but it isestimated by the Alexandria 


General Produce Association at 5,250,000 cantars, which 
is the largest yield on record, and the price per cantar, 
|| which in 1894 averaged 36s 54d, rose in 1895 to an 
| average of 53s 9d, an advance of fully 10 percent. Wheat, 
maize, and sugar, the otherstaple agricultural products of 
igypt, also produced better returns, and the improvement 
thus wrought in the condition of the peasantry manifested 
itself in a sensible expansion of revenue. On the other 
| hand, a tight hand seems to have been kept upon the 
|| expenditure, which amounted to £123,000 less than the 
estimate, and the ultimate result was that instead of the 
|| estimated surplus of £676,000, the year closed with an 


actual surplus of no less than £1,115,200, the definitive 
1! figures being :— 


t 
REE ae ae A RNP AES Pe 10,832,200 
Expenditure ... 9,717,000 

Surplus silica pet An at ae Dee 1,115,200 


A table in Lord Cromer’s report shows that for the 
four years 1883-6 there was an aggregate deficit of 
£2,830,000, which, in present circumstances it is not too 
consoling to know was largely caused by the Soudan 
expenditure. The year 1887 closed with a surplus of 
about £113,000, In 1888 the revenue and expenditure 


pretty nearly balanced each other, while from 1889 to 
1895 there have been a 
totalling in the 


succession of surpluses. 


aggregate to about £5,190,000, the 
amount of the excess in each year being : 








Amount of Surplus. 
\ ear £ 
| 18 a) 1,115,200 
| 1894 804,600 
1] 1893 738,000 
| 1892 788,200 
1891 974,800 
1890 605,800 
| 1889 . 164,000 
Bas a bak Ot py 5,190,600 


During this period very considerable remissions of | 


what Lord Cromer says: ‘ Between 1883 and 1895,"’ he 


Arrears of land tax to the extent of £1,276,000 have 
been remitted. In the domain of indirect 
salt tax has been reduce 
and telegraph rates have b 


and the octroi duties have been abolished in the small 


provincial towns........ -In spite of the great relief 
which has thus been afforded to the taxpayers of Egypt 
the . See 


revenue has increased by £1,674,000. In 1853 a 
revenue of £9,158,000 was wrung with difficulty from 
the country. In 1895, £10,832,000 was collected with 


ease.” And while there was this expansion of revenue 
\ the expenditure of 18° 











taxation were made, and as to these it may be well toquote | 


mrtn =< a a ie | 
writes, “ direct taxation has been reduced by £1,137,500. 


taxes the | 
d by 40 per cent., the postal | 
een reduced by 50 per cent., | 


95 Oo | . . . 
) exceeded that of 1884 by only | their own lines and without reference to the other 


‘about £196,000. That is a.record of which those who 
have had the control of the financial administration of 
the country may well be proud, and it speaks volumes 
as to the benefits which Egypt has derived from our 
occupation. 

Much as has been done, however, still greater things 
would have been accomplished had these large recurring 
surpluses been available for the remission of taxation, 
or for the development of the resources of the country. 








But only a very small portion of them have been so 
available. Under the existing international arrange- 
ments, a sum which represents the saving effected by the 
conversion of the debt, and which amounted in 1895 to 
£412,000, has to be taken each year out of the surplus, and | 
carried to a reserve fund until such time as the Powers | 
can agree as to the method of its disposal; and up till | 
| now, owing to international jealousies, it has not been | 
_ possible to get them to agree to anything. Then, of the | 
surplus which remains after this deduction has been | 
| made, rather more than a-half—in 1895 the amount was 
| £363,000—is placed to what is called the general reserve 
'fund, which, like the other reserve, is in the custody of 
‘the Debt Commissioners, and cannot be drawn upon 
| without their consent. It is only the balance left after 
| this twofold abstraction has been made that is at the 
‘free disposal of the Government, and of that a 
| portion has been used to create a special reserve, which 
constitutes the working cash balance of the Government. 
| And the amount of each of these three reserves at the 
| end of 1895 was as follows :— 


¢ 


5 

| Conversion economies 1,878,800 

General reserve fund 2,784,900 

| Special reserve fund 482 800 
| Total 5,146,500 


Now, as has already been said, the accumulated con- 
version economies cannot be touched until the Powers | 
have agreed unanimously as to what shall be done with 
them. It is different, however, with the general reserve. 
That is primarily destined to make good any deficiency 
in the payment of the interest of the debt, which is a 
contingency that is not likely now to arise. But it 
‘can also be drawn upon for purposes of extraordinary 
/expenditure, provided the consent of the Caisse be 
obtained, and it is out of this fund that our Govern- 
ment are now asking for an advance of £500,000 
on account of the Soudan expenditure. If that is | 
granted, it will not be the first draft that has been 
made upon the fund. Already about £1,360,000 has 
been assigned as advances on account of railways and | 
other public works, advances which are, of course, to be 
repaid. Nor, sofar as we can discover, is there any- 

| 
| 


thing in the decree in virtue of which the fund was con- 
stituted to require the unanimous consent of the Com- 
missioners to its utilisation for extraordinary expendi- 
ture. In this respect it appears to differ from the fund 
constituted out of the conversicn economies, which can- 
not be touched so long as any one of the Powers object. 
| Seeing, then, that we have secured the consent of a 
| majority of the Powers represented on the Caisse to the | 
proposed appropriation, it would appear that if any | 
objections are raised by the minority they will be over- | 
ruled. Hyen so, however, it will be well to bear in mind | 
| that the balance of the fund which is not already devoted 
| to advances on account of public works will not go far 








| towards covering any serious expenditure in the Soudan. 
{ 


- 
THE LONDON WATER BILL. 


We trust that the London County Council will recon- 
sider their attitude of uncompromising opposition to the | 
London Water Bull, and will recognise the need for | 
concession and compromise. If this vexed and tedious 
_ question is to be settled on a satisfactory basis, conces- | 
sion and compromise are absolutely essential. We feel | 
no enmity towards the County Council, and do not share | 
the distrust which is entertained for them in certain | 
quarters, but, at the same time, we cannot acknowledge | 

' 





| their claim to settle the Metropolitan water question on 
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interests involved. It sounds, no doubt, reasonable 
enough in the abstract to say that the supply of water 
to London ought to be placed in the hands of the repre- 
sentatives of the people of London, and that no one else 
has any business to interfere. The people of Manchester 
and Liverpool manage their water supply without outside 
help. Why should not London do the same? But 
though at first sight this argument seems conclusive, a 
closer inspection of the facts will show that the 
cases are not analogous. If London were going to 
abandon its present supply and to institute a new 
water system, as was in effect done dy Liverpool 





when it made its great artificial lake in the Welsh hills, 
and when Manchester bought up Thirlmere, it might 


London, at present at any rate, is not going to create a 
new system. It is supplied, and will continue to be 
supplied for many years, by a water system which also 
serves a huge area entirely outside the municipal limits 
of London. The London water companies, who must be 
bought out if London is to control its own water supply, 
serve an area of some 600 square miles. Of this area 
only about 120 square miles are under the jurisdiction of 
the London County Council. This fact governs the 
situation, and makes it impossible in the case of the 
Metropolis to follow the examples of Liverpool and 
Manchester. The question is not a simple, but a very 
complicated one, and cannot be satisfactorily dealt with 
on simple lines. 

Within the London “ water area ”’ there are a very large 
number of local authorities, whose rights must be considered 
when any scheme of buying out the existing companies 
is taken in hand. The great municipalities of West Ham 
and Croydon, the County Councils of Surrey, Kent, 
Essex, Hertfordshire, and Middlesex, are all deeply 
interested in the problem, and unless and until they are 
satisfied no final arrangement can be arrived at. It is 
true that the population which they represent does not 
seem, when compared with the population of London, a 
very large one, but it is one which is in reality consider- 
able, and also one which is constantly growing. Again, 
the London County Council has already upon its 
shoulders as much, if not more, work than it can 
perform, and, therefore, to add to its present duties the 
enormous task of supplying London with water is a 
matter open to very grave objection. All the facts, 
then, point to the creation of a separate body to 
undertake the work now done by the water com- 




















panies. By establishing a separate body to control the 
water supply, the local authorities outside the County 
Council area will get due consideration, and at the same 
time the danger of burdening the County Council with 
work beyond its powers will be avoided. So far, then, 
reason and common-sense lend themselves to the support 
of the Government scheme, for that scheme contem- 
plates the creation of a separate public body for dealing 
with the whole problem, and a body on which the 
various local authorities shall be represented. Lord 
James's Bill should, then, in principle, receive the 
support of the public. When, however, the details of 
the measure are considered, there is, we admit, good 
ground for criticism. It may, we think, be urged with 
reason that the London County Council, as by far the 
greatest local authority concerned, does not get a sufli- 
ciently large share of representation on the Board. Lord 
James’s proposal is that out of the thirty members sixteen 
are to be nominated by the Council. This, no doubt, 
gives London a bare majority, but considering the 
changes and chances of municipal life, that preponder- 
ance may be more nominal than real. Considering how 
much greater the population living within the County 
Council areais than the population living outside, the 
number of London representatives on the Board should 
not surely be only two more than that of those sent by 
external bodies. What the exact proportion should be 
we will not attempt to determine, but it is clear that 
some modification of the present scheme is called for in 
this particular. This and other matters of detail may, 
however, be safely left to discussion in Committee. The 
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perhaps claim to do what it liked with its own. But | 


of the County Council, and affording representation to 
the local authorities interested in the matter. By 
adopting this principle for their Bill, the Government 
are moving in the right direction for settling a problem 
which has so long perplexed the public mind. 

As we have suggested above, the London County 
Council will be well advised if they recognise that the 
matter cannot be settled by their fiat alone, and that it 
will be necessary for them to make concessions. They 
will, in our opinion, be committing a very grave error if 
they try to stand apart and ignore the Bill. Instead, 
they should do their best to meet the Government half 
way, and to obtain from them such reasonable modifica- 
tions of their scheme as the interests of London may 
demand. But while we press upon the County Council 
the need for moderation and for a spirit of compromise, 
we must not forget to tender the same advice to the 
water companies. They also will be making a fatal 
mistake if when the time for bargaining comes, they 
attempt to extort too favourable terms. It is quite right 
that the shareholders should not suffer any pecuniary 
loss, and should have their interests protected ; but they 
will be most unwise if they endeavour to make ‘a good 
thing’ out of the expropriation of their interests in the 
water supply of London. They must not forget that 
their position is not in reality so strong as it appears. 
The companies are constantly having to resort to Parlia- 
ment for fresh powers, and the grant of these powers 
very cften in effect confers pecuniary benefits on the 


shareholders. But Parliament cannot be expected to 
grant an extension of their powers to bodies who 


are engaged in exaggerating their right to compen- 
sation. The water companies again are under 
certain fixed statutory obligations. These obligations 
have not, as a rule, been applied with strictness. If, 
however, the companies show themselves unreasonable, 
it may become necessary for Parliament to require its 
pound of flesh at their hands. In truth, the London 
water question isone for compromise and reasonable 
dealing on all sides. If the local authorities, the London 
County Council, and the companies adopt moderate 
views, a fair and satisfactory settlement beneficial to all 
parties may, we believe, be based on Lord James's Bill. 
That such a settlement will be arrived at is our earnest 
wish, and, we believe, also the wish of London. If, then, 
the present attempt fails, a grave responsibility will rest 
upon those who have allowed temper, prejudice, or self- 
interests to prevail over the needs of the Metropolis. 








|Ir the Indian Government is to be at the expense of 





THE INDIAN BUDGET. 


telegraphing here a summary of the Vinance Minister's 
statement, it might take the trouble to make that sum- 
mary fairly intelligible. As it is, what we get is a jumble 
of figures, out of which we defy anyone who has no 
inner official knowledge to make out, for instance, what 
is the total estimated revenue and expenditure for the 
current year, and at what amounts the income and 
expenditure of the ensuing year are estimated. And such 
slipshod work is not creditable to those responsible for 








it. The statement, as usual, covers a period of three 
years. First it deals with the completed accounts for 
1894-5. Originally it was estimated that for that year 


| the revenue would fall short of the expenditure by about 
| Rx.302,000. In the revised estimates issued towards the 
| close of the fiscal year, it was calculated that instead 
| of this deficit there would be a surplus of Rx.9y1,000, 





| and now we are told that the actual surplus amounted 
‘to Rx.1,125,000. Part of this surplus, however, is due 
to the abstraction of about Rx.1,000,000 rupees from the 
Famine Insurance Fund. The arrangement was that 
_ Rx.1,500,000 a year should be devoted each year either 
| to the relief of famine, or to public works calculated to 
| prevent the recurrence of, or to facilitate the distribution 
_ of relief during famine, and special taxes were imposed 
for that purpose. But in 1594-5 only about Rx.443,000 


_were applied to that purpose, the remainder being 


| appropriated as ordinary revenue. In view, however, 


main thing to remember is, that the new water authority | of the improvement that has taken place in the financial 
must, by the natare of the case, be a body independent | position, it is now intended to set up this fund again, but 
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important point of view, be of little advantage. For in 
paying before maturity the bank naturally desires to 
extinguish the obligations first falling due as far as 
possible, and it was only by loose drafting of the schemes 
that this object was not clearly provided for. 

After long consideration the two banks have adopted as 
the principle of distribution that the deferred deposit 
receipts shall be extinguished according to the order in 
which they fall due, but where a holder has parted with 
the first date he shall participate in the distribution on 
the earliest dated receipts in his possession. 

The National Bank of Australasia will on May 14th 
next pay off one-fifth part of the amount of the deposit 
receipts issued to the creditors of the old bank. A 
registered holder of the series falling due on June 24, 1898, 
1899, and 1900, will receive 60 per cent. of the amount 
due on the earliest date. Ifan original holder has parted 
with the earliest receipt he will receive 60 per cent. of 
that falling due on June 24, 1899, and soon. The dis- 
tribution will amount to about £1,000,000, of which 
about £250,000 will be payable in London. 

Tne Bank of Victoria will, on May 12th, pay off in 
full the deferred deposit receipts which mature on 
June 12, 1896 and 1897. The amount of these receipts 
(which were given to current account holders in the old 
bank) is not large, and as the bank has already advanced 
against nearly the whole, the sum to be released on this 
head is practically insignificant. Of the deferred deposit 
receipts, which mature on June 12, 1898, 1899, 1900, and 
1905, one-tenth will be paid off. The gross amount of 
the distribution will be about £750,000, but in reality 
about £500,000 will be released. The amount payable 
in London will be about £100,000. 

The announcements were favourably received by the 
public, and the market in the deferred deposit receipts 
and the preference shares of the two banks at once 
hardened, while the ordinary shares of the National 
Bank of Australasia (€4 5s) rose from 8s to 17s 6d. In 
| each case, however, the partial release is only to be 
regarded as a tentative step, for if the depositors should 
elect to take away their money altogether, or to leave 
only a small proportion of it with the banks on fresh 
terms, the position would have to be again reviewed. 
| Realisations on advances and securities to an extent 
_ suflicient to cover the deferred deposits as they mature 
are out of the question, and the banks are about as 
dependent as ever upon the goodwill and confidence of 
their creditors. It may become necessary to convert 
| one-half of the indebtedness into permanent inscribed 
deposit stock. One thing which militates against the 
full payment at maturity of the deferred obligations is 
the growing indifference shown by the public to the 
_bank fixed deposit system. Of the total deposits now 
held by the banks which did not reconstruct, about 40 
per cent. is at call. If, then, money released by recon- 
| structed banks from time to time is to be kept on 
current account in future their operations will be 
hampered. 





THE COMMERCIAL BANK OF AUSTRALIA. 

At the half-yearly meeting of the Commercial Bank of 
Australia, held on 6th inst., the chairman stated that “ in 
view of the present and prospective reduction in the 
lending rates, the directors have decided, although two 
and a-quarter years have still to pass before any of the 
obligations of the old bank fall due, to forthwith take 
steps to ascertain the feeling of the holders of the bank’s 
deposit receipts as to modifying the conditions imposed 
by the reconstruction scheme adopted in April, 1893, 
which though considered reasonable at the time, are out 
of date now, and have become unduly onerous.” Efforts 
will be made forthwith to open negotiations with the 
British creditors, for the directors of the bank recognise 
that it is necessary to arrange with them first, and to 
deal with the colonial creditors afterwards. The draft 
of a modified scheme has been prepared for some time 
past, the only question left for settlement being at what 
time should steps be actively taken to secure its adoption. 
That question is now disposed of, and the creditors of 
the Commercial Bank of Australia are again face to face 
with the problem, What is best to be done under the 
circumstances? 














The proposals contained in the draft | 


have not yet been divulged, but they may be regarded as 
embracing the following :— 

First, a reduction in the rate of interest on the deferred 
deposits, from 44 to 3, or 34 per cent. ; 

Secondly, an extension of the dates at which the 
deferred deposits are repayable ; 

Thirdly, a further provision for losses, necessitating a 
writing down of the ordinary share capital ; and 

Fourthly, an extension of the dates upon which the 
remaining instalments of the call made in 1893 fall due. 

As regards the first point, although the bank has up 
to the present paid 4! per cent., it is quite evident that 
in future it will not be able to do so out of profits. Yet 
it has to be recollected that in consequence of the 
preference shares, into which a portion of the old deposits 
was converted, receiving no interest, the average rate 
paid by the bank to its old creditors falls far short of 43 
per cent. According to the last balance-sheet the case 
is as follows :— 


£ 
Preference shares receiving no dividend ......... 2,114,340 
Deferred deposits receiving 44 per cent. ......... 5,773,778 


Mean rate of interest on £7,888,118—-£3 5s 104d per 
cent. A reduction to the 34 per cent. on the deferred 
deposits would mean an effective rate of £2 11s 3d per 
cent. upon the total, but there would be the chance of 
preference shareholders getting something. The inability 
to pay the moderate average rate of £3 53 103d upon the 
old indebtedness arises from the poor return on the 
amount of the ‘‘ assets realisation account to be liquidated 
by transfer of advances from old bank, and realisation 
of other assets of old banks, £6,452,173, less interest 
held in suspense, £300,449—£6,151,724." From the 
internal evidence furnished by the last balance-sheet, 
which is very fully drawn up, it has to be concluded that 
this account does not return quite 23 per cent. per 
annum gross. 

The bank will probably make a proposition to the 
effect that the dates of the repayment of deferred deposits 
shall largely depend upon the liquidation of the assets 
realisation account, in which case many years must 
elapse before the repayment of the deferred deposits is 
finished. With such a provision the bank would, 
doubtless, be more at ease in conducting its current 
business. 

In the third place, it is evident that with the huge 
item of £6,151,724, earning less than 2? per cent. per 
annum, a large writing down of ordinary share capital 
is essential, if the amount of the principal is to be 
governed by that of the interast received thereon. By 
the time the call made by the bank is paid, the ordinary 
share capital will be about £2,500,000, and supposing 
provision be made for writing off £2,000,000, the bank 
would then have an ordinary share capital of £500,000, 
and a preference share capital of £2,115,000. But if the 
losses excced the total amount of the ordinary share 
capital, then the preference shareholders would become 
the real proprietors of the bank. The question of the 
requisite writing-down is a most difficult one to deal 
with, but the modified scheme should, if it is to work, 
be framed on final lines. 

The fourth provision mentioned, viz., an extension of 
the dates upon which the remaining instalments of the 
call made in 1893 fall due, is necessary in the interests 
of both shareholders and creditors, for the shareholders 
are finding it increasingly difficult to meet the quarterly 
instalment of 5s per share. If the term were made half- 
yearly the pressure would be lessened and the instal- 
ments better paid. 

The Commercial Bank of Australia has a considerable 
and well-distributed banking business, which is certainly 
worth saving. Whatever may be thought of the mana- 
gerial policy which led to its enormous lock-up, there is 
not the slightest occasion to doubt the integrity of its 
directors and officers, not one of whom is indebted to it. 
‘he announcement that the directors would take imme- 
diate steps to obtain the assent of the creditors to a 
modified scheme gave much satisfaction in Melbourne, 
where a strong public opinion had been formed against 
further procrastination in the final settlement of banking 
difficulties. The public are heartily sick of the unsettled 
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! plaint under the circumstances. The position of the 
|| wladly welcome something like finality, whatever the | preferred and common stock-holders is, however, very 
sacrifice might be. The decision of the British creditors | different. The former it is proposed to assess to the 
of the Commercial Bank of Australia will be awaited | tune of $10, or 10 per cent. on the nominal value of the 
|| with keen interest, for it is quite recognised that they stock, and the holders are to be given in exchange for 
|| hold its fate in their hands. ' their interests 50 per cent. of preferred stock trust 
| certificates, entitled to a non-cumulative 4 per cent. 
if and when the earnings are available, and 50 per cent. 
‘of common stock. Practically, therefore, the deferred 
stock-holders, many of whom purchased at from 75 to 





condition which has prevailed since 1893, and would 




















| NORTHERN PACIFIC REORGANISATION. 


Qlearyer / 
N Og 


Se ee ee 
— 


e Northern Pacific railroad passed into the 





hands of receivers, about eighteen months ago, the task | 85 four or five years ago, have their potential interest 
of attempting the re suscitation of the undertaking has! eyt down from 8 per cent. to 2 per cent., and are in 
difficult one for the of addition fined to the extent of 10 per cent. of their 


extremely series 


Oe ee ee ee 


prove 1 an | 
| 
| 





the road, and for prov iding the funds needed for physical with $45,000,000, which has been forined to provide the 


i 

H |, committees by whom the business has been taken in’ holdings, while they lose whatever value is attach- 

: hand: for, in addition to an enormous amount of un- able to the land grants which were ear-marked in 
oe iia || funded debt, the position has been more than usually their favour. The measure is, therefore, a very drastic 
ert : (| complicated, owing to existence of land grants and | one for the preferred stock-bolders, who have under it the 
4 : Ree directly or indirectly based upon them. | alternative of selling out at about 13 or paying up $10 | 
of 4 ; | Va of reorganisation have been put forward, | per cent. ; but as the plan has received the approval of 
re | ||} one of them at least in the interests of the Great | aq majority of the mortgage bondholders, who are masters 
a a Northern Company rather than of the Northern Pacific; | of the situation, the junior proprietors have probably no 
4 i ab but hitherto none of the plans has had a sufficient option but to grin and bear their fate with the best grace 
. ae backing to carry it through. Now, however, the they can command. The assessment upon the common 
Ba rival committees, presided over by Mr Adams stock is fixed at S15 per cent. ; but as the stock is || 
(ASH 1 (| and Mr Ives respectively, have agreed upon a com-) quoted at about 2, the assessment is not likely to be 
» ied prehensive arrangement for settling the finances of | responded to by existing holders, so that the syndicate 
oo) 








4 nprovements, and this arrangement has received the $20,000,000 or so required to place the road upon 
al | inctionof Messrs Morgan and Co., Messrs DrexelandCo., | a golyent basis, will have, in all probability, to | 
4 i wid the Deutsche Bank, the last-named institution repre- | find a considerable proportion of the 811,000,000, | 
ra | ting the interestsof thoseGerman investors uponwhom | which would be obtainable from the _ preferred || 
ry large blocks of the preferr d stock of the company were and common stock-holders if they paid up in full. In jj 
Pa, Gumped "a lew years ago. The full text of the plan reorganisations of the kind issues having but the || 
hie 4 has not yet reached this ide . but the circular which remotest prospect of a dividend often possess a || 
ie has been issued in reference to it, and the text of which’ market value as “voting tickets’; but even this || 
Lt vill be found in our advertising columns, states that itis element is absent from Northern Pacific common stock, 


tnt 


en 
Vaccttseadiind iiiet> nimetiead 


create sf nllowing securities 


pr posed to 


for it is proposed that both classes of stock of the new 

company shall be vested in five voting trustees, already || 
selected for a period of five years. It is to be assumed | 
that the scheme will pass, for the stockholders are | 
powerless ; but the lesson, coming as it does as one more | 
in a long and dismal series, is not calculated to impress | 
British investors with the desirability of interesting 


> 
130,000,000 
60,000,000 
75,000,000 
80 000.009 


‘al 
4 
: 


Prior lien 4 per cent bonds 
ent bonds 
Preferred 4 per cent stock... 


Cieneral lien Sper 
(‘ommon stoc!i 


345,000,000 











The prior lien and general lien bonds are to be utilised | themselves in the so-called securities of American rail- | 
in replacing seven classes of existing bonds, amounting | roads. 
at the end of June las. to $136,973,000, in providing for | — _ 
the retirement of other bonds as they mature, and in | 

making proviston for betterments, new constructions, | ARGENTINE AFFAIRS. 


ents, and reserves ; 


equip the new preferred stock is to s3uENOS Aynes, February 18. 
be appropriated for the conversion and adjustment of | THE EXPANSION OF TRADE. 
various mainline and branch line mortgage bonds f lm ' . : 

Main gage bonds, and | Tur Customs receipts at this port from January Ist to 


the defaulted interest thereon, and other purposes as | ay : 
“Sees herpes purposes 8) the 16th inst. compare as follows with the same period 
provided under the plan, a sum of $2,500,000 being set lest vans 
ast year :— 


aside for re¢ rganisation purposes or as a treasury asset 


1896. $ 1895 $ 
|| of the new company ; while of the common stock! Gold .................... OT i icies 1,275,000 
$77,500,000 are to be used for the purposes of reorgani- | Paper..................... B.083,000 | Paper....00..sseescosseees 6,847,000 


sation, and the balance of $2,500,000 may be used for re- 
Organisation purposes, or may be available, as in the corre- 
sponding amount of preferred stock, as a treasury asset | 


This is decidedly satisfactory, as showing that the import 
trade is just a little more than holding its own, in spite 
au ast of the crushing Protectionist tariffs it has to face, and as 
| ot the new company. The nominal value of the existing a proof that the lingering poison of the crisis in the 
stock and bond issues is, roughly, $221,000,000, so that | commercial veins of the Republic is losing its virulence. 
the scheme practically adds $124,000,000 to the already The great expansion of the export trade and present 
| SSeeseere capitalisation of the undertaking. As the | glut of gold in the banks of this market are also looked 
company could not keep its head above water with the | on by our Protectionist rulers as further signs of returning 
old weight of capital, the prospect of it doing 80 with vitality and prosperity. Whatever can be economically 
| Such a large addition of funded obligations is not a parti- said in favour of a brisk export trade cannot beextended 
ese A cheering one for the holders of the junior | to the temporary glut of coin, which is a false symptom. 
2 Tei aOs. The fall in the gold premium has been checked at 215, and 
t is not Proposed to force the conversion upon the | jt js doubtful if the rate will resume a downward 
re paige nenenn First Mortgage Bonds; but it is| course to any extent, as the Government is already 
P ne | that the terms offered to those holders, | credited with the belief that the movement has gone far 
While advantageous to the company, is manifestly to 


the advantage of the bondholders so converting.”” The ome, Sas Satie: Bare 20% fe, being benny ane one 
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bondholders, it may be added without going into the 
details, are asked to sacrifice little in the way of interest, 
and for this sacrifice they are to be given longer-dated 


premium of 240. But the Argentine Budget of this year, 
with its large estimated deficit, is such a very fantastic 
production, that it is hard to say what it is based on, 


| . . , ; 
: | cee ghee wher except an utter ignoring of the most elementary prin- 
‘ beer z — the — required for putting the | ciples of sound finance ; its sheet anchors being a high 
8 Th, der is to be provided from other sources. | gold premium, and more borrowing in every available 
i@ scheme is certainly not unkind to the First shape 

| Mortgage bondholders, nor have the holders of the | Pe. 


THE FINANCIAL OUTLOOK. 
The present calm in financial matters must inevi- 





1 et eel BALE ARE NANA. | 


Second and Third Mortgages any grounds of com- | 
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three or four years and the enormous war expenditure 
has to be taken in hand. In official circles it is no 
secret that Dr Romero still clings to Unification or Con- 


before Congress when it meets in May a new scheme 
which he hopes will escape the ignominious fate of that 
demolished last session by the personal influence of 
ex-President Vellegrini. Something will have 
the air.’ Not a_ few 
or other similar extravagant scheme could possibly be 
worse than the present utterly false financial position of 
the country ; but this rather extreme opinion springs, | 
think, more from utter hopelessness of any sound change 
in our financial system, or rather want of system, than 
in any leaning towards the scheme thrown out last ses- 
sion. New men with other ideas are wanted for the 
emergency, but, alas! the Republic has not got them in 
any ofits political ranks. The Protectionist system that 
is gnawing out the vitals of the country is responsible 
for more than half the present evils of the Republic ; 


tably break when Congress reopens, and the ques-_ 
tion of meeting the accumulated deficits of the past 
Dr Quirno Costa. 


solidation as the only plank of safety, and will lay | 


to, 
be done, as Argentine finances are at present ‘in | 


experienced men in the. 
market are beginning to think that ro Unification | 


arbitration. 


that a definite treaty of peace had been agreed to at 
Santiago by the Chilian Minister of Foreign Affairs, ex- 
Chilian Plenipotentiary here, and the Argentine Envoy, 
Nobody here believes this news. Tne 
rumour afloat here for several days is that Chili proposes 
now to consider ‘‘everything settled,” as far as the 
dividing line in the North Andes is concerned, and 
to go on as at present with the still unrecognised 
boundary in the South till it is settled by arbi- 


tration. This is considered another trap of Chilian 
diplomacy to get Argentina to acknowledge by a 
sidewind that her claims to the vast and_ rich 


territory of Patagonia, which she has held and occupied 
for so many years, is dubious, and a fit subject for 
This she will never do. In the best in- 
formed Argentine circles here there is an almost general 
belief that it will be next to impossible to avoid war if 
Chili persists for even a few months longer in shirking 
fulfilment of the treaties and protocols she has signed, 
and in giving a false interpretation to their clauses. On 
this head General Roca’s organ Tribuna says:—‘ We 
fecl quite convinced that a situation of uncertainty such 
as the present, which has no visible prospect of coming 
to an end, and which must inevitably wind up in the 








and, until it is largely modified, and eventually sup- 
pressed, the country, its revenue and its finances 
must suffer. The Finance Minister is now credited 


financial ruin of this country, is most certainly not to be 
preferred to a solution that will clear the horizon 
of our international relations, and enable us to 


with a growing conviction that the Protective system 


has been carried to its utmost limit, and that | 
the screw must be loosened. Sugar and wine) 


production have already, like vaulting ambition, over- | 
leaped themselves, and cry out for more and more pro- | divortia aquarum, or the highest peaks as the dividing 
line. 


tection, which, however, they are most unlikely to get, 


see clearly where we are going.” ‘This diplomatic 
paragraph is taken by some as a veiled threat, by 
others as a feeler towards consenting to some form of 
arbitration on the knotty point of the question — 








Meanwhile, the preparations for war in this 
country relax not, and Chili follows suit. Friendty 
foreign mediation at the last moment is looked on by 
some few people as a probable contingency. 


judging by the general public indignation evoked by the | 
Sugar Bounty Bill which Minister Romero had the | 
hardihood to propose to Congress last year. The pro- | 
duction of this country is now such a large factor in the | 
world’s food supply that it can no longer ignore the is , ; 
interests of the ot with which it trades. France Phe finances of the wat acage of Buenos Ayres are 
is threatening to turn her back on our budding live-stock | slowly "Ana dloot ; but politics have brought about a 
| export trade, so high is our import duty on her wines, to | en pee te No Badget rl yet poen voter bon 
protect the miserable substitutes for them, grown to | ‘!8 year, and since January Ist Governor Udaondo has 
superabundance in the interior provinces. Before very ~ arabes. bomen se - sete roe rt = 
long the same thing will happen with our wheat and maize pi tngptno etka: oye i th niggers a — ‘s , may peg 
crops, our new butter trade, and others. Those sanguine U 16 hes oy ” oa eee agit ~al pgs = 
enough to hope for any immediate relief from the blighting | »‘ coor 7g pcheenlee honest anc ae eee a 
curse of Protection in the present generation, with Congress | '"' st of almost overwhelming obstacles. The improve- 
constructed as it is, and with ex-President Pellegrini— ment in the finances of the province, though slight and 
who recently declared that the appreciation of the. nei nrg a - the pmenge Sone 
currency would be disastrous for the country—leading, ee partes er t oo sth oe 7 w a ae yer i ag 
the Protection party are doomed to disappointment. ag tt _—s od i the Me W Peccbie sh , 
Experience is giving this country some sharp lessons, this ov now ag is that the ; enters hal wae one 
but will have to give it many more before any practically lease the La Plata Port for a number of years, assuming 
| good result comes of its teaching. the obligation to deal with the foreign debt of the 
| - province. The country’s trade is growing so steadily 
= See that this mooted scheme seems plausible enough. The 
Reference to the reassembling of Congress leads to worst of it is, that La Plata Port is untinished, and would 
reflection on the elections to come off next month. require a large outlay to put it in full working order to 
Rarely before has there been such confusion in the get the most possible out of it. However, the chaotic 
ranks of the several political parties, even in the | condition of the finances of the province having dis- 
well-drilled files of the National Party (Roca’s), but appeared, it is quite possible to make the leasing of the 
in this latter it is more apparent than real, and it | port a solid basis for an equitable arrangement with its 
will carry the great majority of the seats. The Mitre foreign creditors. 
party will cling to the skirts of the Nationalists and get | 
a few seats. The Radicals are not so united or strong as 
they were at the last elections, and do not count for 
much. Nothing will be changed except those sitting in 
the armchairs of the Chamber. The majority from the_ 
Interior will be to a man disciples of ex-President | 
Pellegrini — advocates of high duties on imports, and | 
further issues of inconyertible notes on the first opportu- 
nity; and if financial matters are allowed to slide much 


THE FINANCES OF THE PROVINCE OF BUENOS AYRES. 
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BUSINESS NOTES. 


A Bi-metallic Fallacy.—In the debate, referred to on 
another page, which took place in the House of Commons 
on Tuesday, on the subject of a ‘‘ stable monetary par of 
exchange between gold and silver,” an obvious attempt 
“| was made to enlist the sympathies and the support of 
longer as at present, this latter will not be long coming. ‘the Australasian colonies in the bi-metallic campaign. 

RELATIONS WITH CHILI. It was suggested over and over again that Great Britain, 

The Chilian question is in statu quo; indeed, this is as the creditor country, was pursuing a policy of extor- 
what both sides are aiming at, to gain time to complete , tion in compelling the debtor countries to export a much 
their armaments. Argentina seems to be winning in this | larger quantity of commodities to pay the interest upon 
race toruin. A new protocol or treaty is being nego- their debts in gold than when the debts were created, 
tiated, but nothing is known beyond the conjectures of owing to the fall in prices which has since taken 
the newspapers. The Nacion published yesterday, how- | place ; the inference being, that if Australasia and 
ever, a telegram from its London correspondent, stating | the other colonies espoused the bi-metallic cause it would 
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sup price 8 to the old level, But, 
carefully ignored, thie question of 


_~ 
— 


the exchanyeability of « moditir has two sides to it. 
The ¢ jomies in the cost olf producti yo and transport 
have, of cout largely compensated for the fall in prices 
Apart trom ul, it is true that the volume of the 


countries nec: 
had to be increased ; 


rom the debtor 





sary to pay the 


interest here ha but it has also to 





| | borne in mind that at the same time the debtor 
} countrn have been, owing to the same fall in 
| prices, enabled to obtain much larger quantities 
| | da from this le for a given amoun in ‘7 td than 
li were before the depreciation set in, if, therefore, 
it) bi-metallic ad ( were to succeed in forcing up 
| prices of the con dities produced by the debtor 
|< Jat quite clear that ther vould be a corre 
| » ) i of prices here, d that the effect 
iv ld be for the nT yverment to neutralise the othe 
protly rapid! ut the colonists are scarcely likely to 
| | | tiled | ( \ palpable piece ol yphistry as 
t ‘ dt ! iby the bi-metallic advocates 
| 
| 


Murchison New Chum Gold Mines.——It is unfortu 
that to the su ion of disappointment ; already 
x perience: revard to Westralian mines which have 





appearances of giving steady returns 

l have lose ire tly ceased to be profitable, there has 

»bo added the Murchison New Chum. The manager 

ne cables that the present outlook is 
encouragi Irae tically there is no pay ore in 

1 ven h nearly pinched out No reliable 

| estimate of the future returns can, therefore, be formed, 
though the devel piments NOW mn progress may dis 


lower 
1 bel ip) mm ti } it The 


cover the yein ata level, no assurance can 
COMpPAny 
jeeps ius il 


| 
|| VLILY last | 
Ha property of 15 this 


was formed 
Polng concern 
Inte nediary vendor, 
having fixed the purchase price 
ut of a total capil ul of £160,000. The 
ion of working capital was only 
ik AOU OUne 


sof gold had been produced 
pana ana thr ro were reported to be 


| 8,000 te fore in ht, the working capital was deemed 
lto b iply sul { \itogether, the mine has pro- 
| «a | ut 4 } ) rth ol « la, out of the proceeds 
| « ch one dividend of 5 per cont has been paid, 
al 4.000, and now the future of the e 


WNpAny 1s 


| pur ly problematical, The experience of the Murchison 








| New Chum tends to emphasise what has been said over 
land over again a to the ** poe kety’’ character of the 
| auriferous dep f Westrahla, and it certainly points 
| this mou ul that it highly linprudent to pay such ex 
|e ' unts as are often demanded for properties 
pon which littl: deve lopment work has been done, and 
i} thnaty ( jually lish to unde estimate the require 
rw } ital. 
| The Amendment of the Companies Acts.—The second 
} reading of the Dill for \:mnending the Companies Acts 
j| took place in the Llouse of Lords on. Thursday, prac 
tieally without discussion There was 


little 
general 


BOC 
ion, in the course of Which the 
principles of the measure were more or less warm) 
wproved by the ex-Lord Chaneellor and by Lord 
1) wey, Who presided over the Committee appointed by 
the Board of Trade to which the main provisions of the 

Billare due. The Lord Chancellor spoke forcibly of the 
need for the Bill, pointing 


a 


out that ¢ us Y ; 
peed for the 1 . hia although company 
> Were not always attributable to fraud, it very 
often happened that some sanyuine 


erson adopted an 

id a Which he sold for a large sum of money, a very 
|| Often it was only his idea that he sold, toa company which 
started with very inadks quate capital. It is to check evils 

of this kind ainongst others that the Lill has been intro- 
duced : While, as Lord] lalsbury pointed out,men receiving 
fox s for becoming directors of a company should not be 
allowed to shirk re sponsibility for their actions or their 
neglect by pleading ignorance of the duties they had 
undertaken to perform. The only expression of nt 


used in r af ‘rence tc a ii a > 
f elerence to the Bill was that the clause relating 
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to the registration of mortgages did not provide for the 
registration of all company mortgages; but that is 
a defect which could ea sily be remedied. The prompti- 
tude with which the measure has passed the second 
reading in the House of Lords is a happy augury 
for its introduction into the House of Commons at an 
early date; but the directorial element in the Lower 
Ilouse is so strong that the discussions there are likely 
to be of amuch more lively character than they were in 
the House of Lords. Still it is to be hoped that the 
justice of the principles involved in the Bill, and the 
strength of public opinion on the scandals which have 
grown up in the world of companies, will ensure the 
enactment of the main provisions of the Dill without 
unnecessary loss of tinue. 


The Trade of the Gold Coast. In view of the state- 
ments made recently tending to show that the Gold Coast 
is not so deleterious to the Kuropean constitution as has 
been generally supposed, the Colonial Office report 
referring to the colony, though dealing mainly with the 
weneral conditions prevailing some months ago, and 
bringing the figures relating to trade up to the end of 

804 only, possesses a certain amount of interest. The 
trade of the Gold Coast appears to be rapidly increasing, 
for the imports in 1804 were valued at (812,830, against 
(718,353 in the preceding year, and £597,095 in 1892, 
while the exports amounted in 1804 to €850,344, In 
comparison with £722,107 in 1893, and £665,064 in 1892. 
While the trade with Great Britain increased in the 
two _ last dealt with from £1,054,337 to 
£1,190,532, or, roughly, 13 per cent., the trade with 
foreign countries increased from £350,387 to £429,708, 
or over 22 per cent., alinost entirely owing to the larger 
imports from the United State 


years 


sand Germany, and the 
larger exports to those two countries and I’rance. The 
principal imports consist of cotton, woollen and silk 
goods, spirits, hardware and coopel ;" 


stores, rice, flour, 
provision +. 


wearing apparel! and building 
materials, while the chief exports are palm oil and 
kernels, rubber, gold dust, timber, kola nuts, ard monkey 
skins. It is satisfactory to observe that, notwithstanding 
the increase of population, the liquor traflic has fallen off, 
rum showing the greatest reduction. The timber ship 
ments have expanded from £511 in 1890 to nearly 
(70,000 in I804, and there has been a satisfactory erowth 
in the exports of cocoa, coffee and kola nuts, which are 
used as a food of high sustaininy qualities in West Africa, 
and ‘it is believed that on account of these qualities a 
preparation of the nut now forms a reserve ration in the 
German army when on active service.” The report adds 
that. this is a product, the export of which will most 
certainly increase. With regard to the production of 
gold, the figures are unsatisfactory, the exports of gold, 
irrespective of specie from the colony, having been as 
follows in the six years ended LSO4 : 


tobacco, 


Weicht Value. 
Year, Ozs, (" a. ad, 
194 ee ee 76,795 17 S 
1893 1 O72 79099 4 O 
1892... ahiweik ea 27,445 98.605 17 0 
IRE - 24 476 £8112 0 O 
1290 25,460 91457 0 O 
1889 ot. 103,200 10 O 


It is disappointing to find that, as yet, reliance cannot 
be placed upon the natives of the Gold Coast to give 
employers of labour continuous and honest service, and 
that for such purposes as gold mining and the construc- 
tion of roads, imported labour is necessary. The natives 
are, however, beginning to feel and appreciate the 
benefits of civilisation, and with better means of com- 
munication, a steady development of trade and commerce 
in the colony will, it is believed, take place. 


Irish Agriculture in 1895.—The statistical return 
issued this week shows that the area under crops in 
Ireland underwent some diminution last year, the total 


| being 4,880,527 acres, as compared with 4,937,179 acres 


in 1894. The principal decline was in the area under 
wheat and oats, rather more land having been devoted 
to barley than in 1894. There was not much variation 



































March 21, 1896.) 


THE ECONOMIST. 


363 





in the acreage of othér ‘principal crops, while the greater | 


yortion of the land’ taken from corn appears to have 
dn laid down for permanent pasture. The following 


statement shows the area and yield of the land under 
crops :——- 





| 
| Produce in 
Crops. ‘Extent in Extent in- —- 

| 180%, | Ist. | HOS, 104, 
Se et ‘ _—ee = ; 

| Acres. | Cwta, Cwle 
Wheat.. ee eel 86,502 40, 842 604,097 BYO.400 | 
Mat t : anne L216,401) L2bakbe 1s eel vor 19,290,006 
Barley de . 171650 164,604) 2.845.172 2 S19.670 
Pere and rye... ae ce We 11650 1,007 1! oO SUG 154.007 | } 
Beans and peas 2,852 B,1e5 44,780 65,568 | 

| Tons. Tons | 
Potatoes ‘ nan athe TIO AKG GVATZA20) BATOLS) LST od | 
Turnips ee NU,281 BULLO) 4,490,550) 4, 279 io4 
Manee! wurzel and beetroot 653,087 62,028 427 ,F OU R12 | 
Cabbage B1,71s tilyv 105,405 125,028 
Voeteches and rape VRE 10,818) 7001 5,762 | 
Carrots, parsnips, and other green | | 
crops ; . avin ; Se be | 27,510) 28 756 27,610 

Flax a . . ee 200 100,851 12.1008 21,508 
ek ,, (Clover, sainfoin, and grasses) | 
at | under rotation 695,586) GA1,043) 1,156,880 1,404,025 
ae | Permanent pasture or yrane | | | 
= 0 nothrcoken up in rotation 1,558,890) 1,547,007! 23,405,68 BSL GSO | 


Vota! ext nt under crops 1H8O 527) 4,087,197 


The total production of wheat and oats was affected not 
only by the reduc ge in acreage, but hy the poor yield 


acre in the case 


| Cashin hand and in branch f 
_ Beer SS hegre 3,202,758,692 % 


Caneeren, 


ft 
+ «5,392, 356, 3OR 57 


e | te | 
«+ 3,385,472.185 98 


The above return compared with that for the pre- 


ceding week exhibits the following v 


iriations : 


which was 0:3 ewt. le § per 


of whe: at, 








and O-4 les 
featur 


-3 in the case of oats than in L804, 
‘in the returns is the satisfact 


tory crop of potatoes, 
which, although the acreage was 6,604, o 
less than in ISO4 


produced 1,598,851 tons, or 85: 


3 per 


Was very poor, 
only 5:8 per cent in the acreage giving a yield in quantity 
iy3 per cent. less than in L804, 


-The Jilustrated London 
list of wills proved, with the a: 
of personalty in cach case : 

IR hit llon. 


Wills a 


five s the 


nd Bequests. 


Nowiny nount 


Williain Henry Orde 


Powlett, 
J, D1, late of 


Baron Bolton, t 


Bolton Hall, Yorkshire mA .. 2426161 
Mr Henry Lalph Lambton, late of Redfield, Winslow, 

Bucks ASD Re ae ie. Cine CE: emer ee ; ..-- 468,034 
Mr John Sanderson, late of 31 Uxbridge road, Ealing ... 223,495 
Mr () orve Washington Heywood, late of Springfield, 

\nson road, Vietoria Park, Manchester ...... : 23 037 
Mr Pred rick Powor, late of Franks Hall, Farnin cham 197,005 
Mr Arthur John Grieve, late of 15 Evelyn gardens, South 

PM MUB RS eis ds ccshechiendcnk cease if ; - Scenued 21,253 


Canon the Hor John Cirey, D.D., late of The Rectory, 

Houlton le tionine, Durhs am 

Mr Alfrod Douglas-Hamilton, JP. 1 
Ho Lon Stratton, 

Rivht Hon, J rances’ Harrict 
of Wentworth Woodhouse 


».1., late of Manor 


Countess itz wil jain, tate 
, RONRBRIED © ssccinsiccerrie ; 660 





Foreign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, March 19, 
The returns of the Bank of France for this week, last 


week, and the corre sponding week of last year are as 
foll IWS; 


DEBTOR, 
Mar. 19, 1896, Mar. 12, 18%. Mar, 21, 1895 
f 


ri © f e 
Capital of the Bank ...... 182 182,500,000 0 
Profits in addition to capi. 


tal (Art LawelJene % 


00,000 O .. 182,500,000 0 


WMS s shames atecacs teks 8,002,313 54 8,002,315 A .. 8,002,513 54 
Reserve of the ‘Bank and ite 

ee. ere 22,105,750 14 22,105,750 14 22.105,.79) 14 
Reserve of lande “™ = 4,000,000 0 4,000,000 O oe 4,000,000 0 
Bpecial Keserve A 8,407,444 16 8,407,444 16 8,407,444 16 
Notes in circu! lati ~ A ssipatir 594,075,465 O ..3,615,976,000 O .. 3,569,484,655 0 
Interest on s¢ 


trities trans 
ferred or de r0fibed 
Bank note to order, re 
Ceipts payable at sight 
reasury account current 


15,847,118 32 .. 15,982,649 80 .. 15,109,682 GU 


20,169,265 &3 19,531,530 77 .. $2,578,560 10 


ENEON svc snchatuohics 217,345,119 Sl... 238,547,944 9 .. 144,775,884 44 
Current accounts, Parig., 505,082,492 59 .. 514,265,907 80 .. 399,659,754 99 
Do br och banks...... 67,158,280 0 .. TAS89, 917 =O ° 3,400,701. 9 
Dividends payable........ 2,297,615 25 .. 2,402,912 2 .. 2,400,695 25 
Discounts and undry inte- 
reel ee 4,552,198 1 .. 4,283,158 20 .. 3,440,263 23 | 
Rediscounted the last six 
months ....., 978,877 40 978,877 40 .. my 


Bundries 


crevesecese 17,665,281 8 18,045,541 22 .. 


57,927,470 7 





Total ............4,663,183,216 43 .. 4,724,518,546 37 .. 4,511,055,491 0 





Thee shief 


Ou per cent. 


cent. more. ‘The increased yield amounted to 23 tons | 
peracre. ‘The other root crops—turnips, mangel, and 
| beet—also produced more per acre than in the previous | 
year, While the flax crop a decrease of 


| but the Bank bas gained about 
| circulation, 


INOREASE. Frane 
GRU: 60s cnr atces dive rdectetisvonsse 10,402, 584 

DECREASE Frances 
Cireulation Saduaed . ‘ 19,901,155 
Treasury account eese easdeees ‘ oe 24,2008 
Pritate Gopoattes cscs, ip cp rvcvecceceses .» 15,513,052 
Discount it 49 


The London exchange is firmer to-day, at 25f 28e. 
Private discount is unchanged at 1g per cent. No special 
gold operations with foreign countries have taken place, 
seVeTi 


cash to-day and 


millions from the 
last week was mada 


The 


‘up as under: 


News | 


Mareh 19.- 





Commereial bills overdue 65,427 § 50,519 53 255,798 7 
Commercial bills  dia- 
counted in Paris not 
DOS GOO Wii ds be de cdtse 512,059,687 78 540,156,020 45 .. 149,613,154 67 
Treasury billa,........... ee ee o* ee } 
| Commercial bills, branch 4, 
DN dencencctheduen 350,235,733 0 398,515,519 O .. 227,406,558 10 
Advances on deposits of aad 
Wee chalk sod ds Las 2,.40,100 0 5.154.100 0 414,000 0 
Do in branch banks 210,500 0 231,400 O ,, 829,800 0 
Do in public securities 166,463 49 98 167,551,294 27 4. 139,505.157 46 
Do by branch banks 191,255,695 0 191,593,776 0 148,616,475 0 
Advance to the State (Con- apt 
ventiona, June 10, 1875, 
and March 29, 1878 ., 140,000,000 0 .. 140.000.000 0 +. 140,000,000 0 
Government stoe k reserve 12,980,750 14 ‘: 12,980,750 14, 12,980,750 14 
Do disposable.......... 99,605,281 £9 ‘ 99,605,281 595 99,611,958 15 
Rentes Immobilisces (Law 
of June 9, 1857) .... 100,000,000 0 100,000,000 0 101,000,000 0 
| Hotel and furniture of the 
bank and landed pro- 
perty branches , 19,409,021 24 19,407,991 1 ., 15,302,658 64 
Expenses of management 1,741,278 14 1,719,694 78 1,677,157 65 
Employ of the + Ds cial re 
} BOTVE] wcccsscocsessece 8.407.444 16 8,407,444 16 8407 444 16 
Bundries.......scccceceese 1G0,074,237 99 48,805,616 &7 99,140,456 88.,| 
BOROE doves cadsdeor 41,668,485,216 43 .. 4,724,518,546 37 .. 4,511,058,491 0 


March 12 
Kranes, £& Franes, i 
| Gold... ... 1,954,663 623 —- 78,186,545 ..1,997,763,612 . 77,910,544 , 
dilver 1,243,095,059 19,925,893 ,,1,241,592,695 19,783,708 
02.758,692 —.128,110,343...3,192,355,308 127,694 .252 


| mid-monthly settlement on Monday, | 


Prices showed a general rise on the fortnight at the 


talians being made 
up with a gain of Sf 50c, Spanish Txt <! Ge, and 
Brezilian fours 2f 10e. In shares there was a rise of 
Lif 25e in 


f rior 


Janque do Paris, Gf 256 in North of Spain 
i RR sls, and 15f in Lautaro shares; but a loss of Sf in 
Suez, 2f50e in Ottoman Bank, 2f 50e in Rio Tintos, and 


irise on the 
11,728 | Portugues 
} 


INOFTOK  ccesssocs p 4 842 | 


| Ferreira to 4826 50c¢; 
7 50e 


of Oe 
| 


'in Lagunas, 


| J5f in Nitrate 


Rails. To-day's closing - ces showed a 


C 

week in Brazilian [*or 250, to 72f 40¢ ; 
Threes, 75c, to 27f 30 but a fallia Spanish 
Iixterior of 70e, to Gal "0c : * Russian Thre io le to U2 BUe. 
In the mining department prices had moved irregularly, 
the most 


notable variation being a ‘ e of 27f 506 in 
Gf 12¢ in Geidenhuis, to 113f 12a; 
in Langlaagte Mstate, to 1L51f 252, ex div ; Sf 12, 
in De Beers, to TOOL 2c ; but a fall of 26500 in Chartered 
| Con ipany, to 12sf . le: Buffeladoorn 10f, to LOST 75¢ 
, to LS0f Ge French Mines d'Or; 5f, to 020 50e, 


Mar. 19, Mar. 12 

f f c f e f c 
Three per Cents.....- 100 .. 101 624x.. 102 80 0 STh 
Redeemable Threes .. 100 .. 101 5 .. 101 45 0 20 
Three and -Halfs...... 100... 106 5&5 .. WO 0 20 
SN. bos cue abens Sue 100 .. 82 624 .. 81 42) 1 49 
Austrian Gold 4 Pe oe 103 55 104 60 0 5 

Turkish Fours.......- 100 .. 21 SOx .. 21 #0 ye 
Egyptinn Unified...... 100 ... 10840 .. 106 56 0 15 

Bank of France Shares 42° ~o ooee. 0 os ao ba) nie 
| Banque de Paris...... 600 .. 800 O .. oat 25 6 25 
Comptoir d Escompte.. 600 oa Bat 50 ea 575 9 j 2 0 
Crédit Lyonnais...... 6. THB: Taw & Tes 
Crédit Foncier.......- 500 .. 637650 .. 6&3 76 - 625 
Paris Gas Shares .... 250 .. 1,127 5 ) se Laao. 2 ce 7: BO 
Buez Canal .......0. 590 .. 3,262 50 .. 3271 2 § 75 
Northern Railway .... 500 1.792 59 1.797 50 5 0 
Western Railway .... 500 1,103 0 ‘eo. Bere oe 
| Orleans Railway...... 600... 1600 0 .. 159750 4 259 
astern Railway...... 500 .. 935 O .. 967 60 2 60 
Lyons Railway ...... £00 1,547 50 1539 0 + 8 50 
Southern Railway .... 590 .. 1,267 50 1.269 O 1 50 
South of Austrian Rail. 500... 22350 .. 232 50 4 0 
Mig Tintae..occsedwas 480... 43125... @61 25 10 0 


[t may be remembered that in the early part of last 
year, during the height of the speaulation in Sonth 
African gold shares, some sensation was caused by the 
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be possible to force up prices to the old level. But, 
although the fact was carefully ignored, the question of 


the exchangeability of commodities has two sides to it. 
The economies in the cost of production and transport 
have, of course, largely compensated for the fall in prices. 
Apart from that, it is true that the volume of the 





, 
exports from the debtor countries necessary to pay the 
interest here has |} id to be increas: & but it has also to 
be borne in mind that at the same time the debtor 
countries have been, owing 
| ‘ 
| 
i 





to the same fall in 
prices, enabled to obtain much larger quantities 
ol ds from this si fora given amount in t Id than 
were before the depreciation set in. If, therefore, 


bi-metallic adyoca were to Succ ed in forcing up 
dities produced by the debtor 

ur that there would be a corre- 
| here, and that the effect 
| would be for the one movement to neutralise the other 
pret idl But the colonists are scarcely likely to 
| be beguiled by such 

7d f 


rices 


a palpable piece of yphistry as 


| experienc din regard to Westralian mines which have 
started with the appr { 
PI ke 
| 
| 


ne have if pile 








ulded the Murchison New Chum. The manager 
of tl mine cables that the present outlook is 
encouragzit ractically there is no pay ore in 
yht, the vein h nearly pinched out. No reliable 
| est 


, tan nt +} fistay ; 
late Of the iuture re 


| f hough the developments now in progress may dis- 
|cover the vein at a lower level, no assurance can 
| be felt upon point. The company was formed 
May last juiring as a going concern 

4 property ol I8 ac 5, the intermediary vendor, 


nture Syndicate, 
at £145,000 out of a total capital of £160,000. 


' 2) 
‘ provisk 


this moral, that it 


we “ay sayy 
Ct Vi amount 


is are of 
upon Which little d 
that 1 


ert 


it is equally lis] 
i a oa _ 
S1Or wor} r cap 


tal, 
— - 





mm) 


in 
reading of the Bil 
took place in the 
3 
| tically without discussion. 


There was some 
con 
| 


of which the 
principles of the measure were more or less warmly 
| “pproved by the ex-Lord Chancellor and by Lord 
| Davey, who presided over the Committee appointed by 
| the Board of Trade to which the main \ 
| Billare due. The I 
|| need for the Bill, | 
failures were not 











Vi rsation, in the 


course 


ord Chancellor spoke forcibly of the 
jointing out that although company 
| always attributable to fraud, it very 
— + pm a that some sanguine person adopted an 
ean Which he sold for a iF rve s wy. ¢ rery 
RY eagagon Op irge sum of money, and very 
' Was only his idea that he sold, to a company which 

started With very inadequate capital. Y 

of this kind amongst 


L 


of ee Sad ome others that the Bill has been intro- 
1 ; While, as Lord Halsbury pointed out, men receivin 
fees for becoming di ; 
allowed to shirk re 
neglect by pleading ign 
undertaken to perform. 
used in reference to the 





| t offered them by the bi-metallic advocates. 

| u ee 

| Murchison New Chum Gold Mines.—IJt is unfortu- 
| nate that to the succession of dis ippointments already 


wances of giving steady returns 
juently ceased to be profitable, there has 


turns can, therefore, be formed, 


having fixed the purchase price 
The 
nof working capital was only 
750 ounces of gold had been produced 


by the local company, and there were reported to be 
| 3,000 tons of ore in sight, the working capital was deemed 
| to | iply sufficient. Altogether, tl i 
ye aunply sul it. Altogether, the mine has pro- 
ld L about £50,000 worth of gold, out of the proceeds 
| ae | oro . 
| of ch one dividend of 5 per cent. has been paid, 
| absorbing £8,000, and now the future of the ¢ ymMpany is 

: ] y lias ‘ ’ : . 

| purely problematical. The experience of the Murchison 
| New Chum tends to emphasise what has been said over 
| + n U l nphasis yVnat has been said over 
| lid ¢ r again as to the ™ pocks by character of the 
| auriferous dep f We stralia, and it certainly points 


is highly imprudent to pay such ex- 

‘ten demanded for properties 
ievelopment work has been done, and 
1 to under-estimate the require- 


e Amendment of the Companies Acts.—The second 
ll for Amending the Companies Acts 
House of Lords on Thursday, prac- 
little 
general 


provisions of the 


It is tocheck evils 


irectors of a company should not be 
sponsibility for their actions or their 

orance of the duties they had 
The: only. expression of regret 


to the registration of mortgages did not provide for the 
registration of all company mortgages; but that is 
a defect which could easily be remedied. The prompti- 
tude with which the measure has passed the second 
reading in the House of Lords is a happy augury 
for its introduction into the House of Commons at an 
early date; but the directorial element in the Lower 
House is so strong that the discussions there are likely 
to be of amuch more lively character than they were in 
the House of Lords. Still it is to be hoped that the 
justice of the principles involved in the Bill, and the 
strength of public opinion on the scandals which have 
grown up in the world of companies, will ensure the 
enactment of the main provisions of the Bill without 
unnecessary loss of time. 


The Trade of the Gold Coast._In view of the state- 
ments made recently tending to show that the Gold Coast 
is not so deleterious to the European constitution as has 
been generally supposed, the Colonial Office report 
referring to the colony, though dealing mainly with the 
general conditions prevailing some months ago, and 
bringing the figures relating to trade up to the end of 
1894 only, possesses a certain amount of interest. The 
trade of the Gold Coast appears to be rapidly increasing, 
for the imports in 1894 were valued at £812,830, against 
€718,353 in the preceding year, and £597,095 in 1892, 
while the exports amounted in 1894 to £850,344, in 
comparison with £722,107 in 1893, and £665,064 in 1892. 
While the trade with Great Britain increased in the 
two last years dealt with from £1,054,337 to 
€1,190,532, or, roughly, 13 per cent., the trade with 
foreign countries increased from £350,387 to £429,708, 
or over 22 per cent., almost entirely owing to the larger 
imports from the United States and Germany, and the 
larger exports to those two countries and France. The 
principal imports consist of cotton, woollen and _ silk 
goods, spirits, hardware and coopers’ stores, rice, flour, 
provisions, tobacco, wearing apparel and_ building 
materials, while the chief exports are palm oil and 
kernels, rubber, gold dust, timber, kola nuts, ard monkey 
skins. It is satisfactory to observe that, notwithstanding 
the increase of population, the liquor traffic has fallen off, 
rum showing the greatest reduction. The timber ship- 
ments have expanded from £511 in 1890 to nearly 
¢70,000 in 1894, and there has been a satisfactory growth 
in the exports of cocoa, coffee and kola nuts, which are 
used as a food of high sustaining qualities in West Africa, 
and ‘it is believed that on account of these qualities a 
preparation of the nut now forms a reserve ration in the 
German army when on active service.” The report adds 
that this is a product, the export of which will most 
certainly increase. With regard to the production of 
gold, the figures are unsatisfactory, the exports of gold, 
irrespective of specie from the colony, having been as 
follows in the six years ended 1894 :— 





Weight. Value. 
Year, Oxzs. £ s. d, 
SE idick nivdinkceiis ienasnave 21,332... 76,795 17 5 
|) SSS eee ee 8 79099 4 0 
Plrerasvescunexconsesenasenvs 27,445 ...... 98.605 17 0 
Dik sniSenvvaccenssntesvese 24.476... €8,112 0 0 
RII. avevesccsibiesssvnstasane 25,460 ...... 91,657 0 0 
BBD... seescoscvovesvsessoare 28,667 ...... 103,200 10 0 
It is disappointing to find that, as yet, reliance cannot 


be placed upon the natives of the Gold Coast to give 
employers of labour continuous and honest service, and 
that for such purposes as gold mining and the construc- 
tion of roads, imported labour is necessary. The natives 
are, however, beginning to feel and appreciate the 
benefits of civilisation, and with better means of com- 
munication, a steady development of trade and commerce 
in the colony will, it is believed, take place. 


Irish Agriculture in 1895.—The statistical return 
issued this week shows that the area under crops in 
Ireland underwent some diminution last year, the total 
being 4,880,527 acres, as compared with 4,937,179 acres 
in 1894. The principal decline was in the area under 
wheat and oats, rather more land having been devoted 








sill was that the clause relating 


to barley than in 1894. There was not much variation 
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in the acreage of othér ‘principal crops, while the greater | Rotates: BB Ant , CREDITOR, . 
. ‘ i in hand and in branc ; : ; 
portion of the land ‘taken from corn appears to have | ~~ banks ae 3,200,758,692 $6 ..3,292,356,08 ST .. 3,383472.183 $8.1} 
been laid down for permanent pasture. The following Pammaretas bills overdue 65,427 5 |. 5031953 .. 255,798 7 | 
. | : >* 
statement shows the area and yield of the land under counted in Paris not 
, Sl ren 312,039,687 78 .. 340,156,020 45 .. 149,613,154 ¢ i 
crops -— Treasury bills............ * os —— : Re rere: git! ee 
—_ iii ed Bees Wee coe ———— | es yn bills, branch ms Fu 
| SUN incngitdeunesaes 360,235,733 0 .. 398,515,5 si Hee 
ome. . | , Fit Produce in | Advances on deposits of aes meatemauctty af 
Crops. =" in| Extent aan reer | we cf ee 2,940,100 0 .. 3,154,100 0 .. 414,000 0 cee | 
ae | 1805. | 1804. | 1895, | 1904, Doinbranch banks .... 210,500 0 .. ‘231,400 0 :. —- 29,800 0} we 
—_ ———- ea Th lS x soaee Tene Gan } + Ph ers ee 166,463 369 98 .. 167,531.294 27 .. 119,305,157 45 ae 
Wheat... ..eeeeeseeceecseseeseressoe} 96,588) — 49,942} 594,027! 20,490 | Advance to the State Con. CT PaO8S 0 -- 191,598,776 0 .. 148,616,473 6 fe 
RE RR Se RR Ae Chet Rae 1,216,401) 1,254,815, 18,221,202 19,290,996 | ventions, June 10, 1875 a 
sare srsssscsesederssee]  TTL650] 164,604) 2,845,172) 2,812,679 | and March 29,1878 ..’ 140,000,000 0 .. 140,000,000 0 .. 140,000,000 6 By 
Bere and rye... ..- 00... seveeeeeeee. 11,659 12,097, 155,806; 154,097 | Goverment stock reserve 12,980,750 14 1. 12.980,75014 °° 12,980,750 14 ‘' 
Beans and peas oeeeeceeces 2,852 3,185, 44,789 65,568 | Do disposable.......... 99,605,281 59 .. 99,603,281 59 .. 99,611,938 15 | a 
Gr” ee Tons. Tons. | Rentes Immobilisces (Law ; re 
RT OCT eT ee 710,496 717,120) 3,472,015 1,873,164 | of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 104,000,000 0 | +L 
NEE ck ni ad eka padna-seanenees es 313,281 811,294) 4,490,559 4,279.494 | Hotel and furniture of the ; ay ger Oe ee } ui 
Mange | wurzel and beetroot ....... 5 3,027 52,023) 827, 69 758,192 } bank and landed pro- | ¥ ; 
Cabbage ......-..-...-e-eeeeeenees Bi 71s] = 44,512, 405,403 425,023 | erty branches ...... 19,409,021 24 .. 19,407,991 1 .. 15,302,638 64 is 
Vetches and rape . shat Scab dha 9,816 10,818) 79,301 93,762 | Expenses of management 1,941,278 14 .- —«+1.719,694. 78 -. L677 157 65°. | a8 
Carrots, parsnips, and otber green roe eel din tail | Employ of the special re- ae it 
poor dekacn<e on venens egebecvnes ane Rit 3 198 ao 5 ra eee ereeeresccese 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 4 i ' 
BE cccccceceseceenescnescucscesescs 3,30. yo) 2,193 Ay | ‘ies Or7 a ; ’ P > ig 
z (‘ lover, sainfoin, and grasses, . : | | OMGTIOS. cocccccccccecere « (60,074,237 99 .. 48,805,616 87 .. 99,140,436 88., . 
st: under rotation ..... .... 35,586 $1,043} 1,156,889, 1,494,025 | . . ? 794 F 46 as or ae as 
222 | permanent pasture or grass) on ' | a ee 4,668,485,216 43... 4,724,518,546 37... 4,511,055,491 0 i 
= 9 nothrcken up in rotation. .| 1,558,896) | 1,547,967) 3,405,685, 3,815,339 | The above return compared with that for the pre- ig 
Total extent under crops.....-..| 4,880,527) 4,937,172\ _ | ceding week exhibits the following variations :— 4. 
The total production of wheat and oats was affected not | INOREASE, Franes. | ua 
only by the reduction in acreage, but by the poor yield | COM seveseers secant ig 8 cote CN Nata leas 0,802,508 i 
ae f + Io . eed “4 : . DECREASE. Francs. 8 
which was 0:3 ewt. less per acre in the case of wheat, | Cita ons ssoscenatershasreens act 19,901,135 d 
and 0-4 less in the case of oats than in 1894. The chief | fsa ae otha © gape ip es ssnsbesaeeses See | 
» . . . ‘ 2 | ave deposi EP EPEE EERE eee ee eee eee eee) a 92 O,VIG ’ 
feature in the returns is thes itisiactory crop of potatoes, PROMNE icpctsagietocaimehssectens 76,395,149 
which, although the acreage was 6,604, or 0-9 per cent. | 


} yh . ta fiw 2 a } , » onf 02, | 
. xc FOR OF ae 4 | The London exchange is firmer to-day, at 25f 28.) 
less than in 1894, produced 1,598,851 tons, or 85:3 per | ,, ; . re: ' of 
The 3 oe er 9. Private discount is unchanged at 12 per cent. No special : 
cent. more. ‘The increased yield amounted to 2°3 tons | : : ! ; ee | 
i | vt . ‘ | gold operations with foreign countries have taken place, 
per acre. The other roct crops—turnips, mangel, and | mea + Seer 
; . | but the Bank has gained about seven millions from the 
beet—also produced more per acre than in the previous | ©. ae a iielial Mintel 
. ‘circulation. The cash’ to-day and last week was made : 
year, while the flax crop was very poor, a decrease of : | 
| 
| 


i 
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mG name ae | up as under :— 
only 5°8 per cent in the acreage giving a yield in quantity | UP ®% ¥ 
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9.5 : — -March 19.--——— -~ -———-March 12, 
4%. oer *¢ c + ¢ ( | r s : ; ‘ 2 
13°3 per cent. less than in 1894. Pesan. z eet - | i 
- | Gold...... 1,954,663 623 = 78,186,545 ..1,947,763,612 —. 77,910,544 ,| é 

Wills and Bequests.—The Illustrated London News | Silver ... 1,243,095,059 19,92 89 vl, \ 592,69. 49,783,708 || 1 
gives the | Mowing list of wills proved, with the amount | 3,202,758,602 —-128,110,343...3,192,353,308 — 127,694.252 ; 
of personalty in each ease :-— | ; oe sha ¥oekninhh ek thet! f 
Tr rices showed a general rise on the fortnight at the i 
Right Hon. William Henry Orde-Powlett, Baron Bolton, £ I Sei aN Oe hitless Pith va Naw Tiallins wt < é 
J.P., DL. late of Bolton Hall, Yorkshire 226 161 | mid-monthly settlement on Monday, Italians being made | RI 
. . 4 ‘ ‘ ‘ ; ‘ . MOPEREE nee teen om . oi F aon es ‘ : s i i os ! } ¢ ~ . ; " 5 
Mr Henry Lalph Lambton, late of Redfield, Winslow, | up with a gain of 5f 50c, Spanish Exterior 2! bUe, and E 
Bucks tear e SOOO e ee 8 =§=6oereeeses Sor oeseeSeereacsseresessscercesoseesece 468,034 | Brazilian ours OF 10e. In shares there W ‘8 a rise of é 
a a Sanderson, late of $1 Uxhvidge road, Ealing ... 323,406 | 119 955 in Banque de Paris, 6f 25c in North of Spain 4 

air 1-orge 


Washington Heywood, late of Springfield, Lteytiy ar | ‘a af Kein | 
- ) , ails. ¢ ; aro shares; but a loss of 5f in | 
Anson road, Victoria Park, Manchester ..............6.:05++ 23 037 | K uils, and Lot a Laut thd ha may ee Bi Tr; ry 1 | 
Mr Fred: rick Power, late of Franks Hall, Farningham... 197,005 , Huez, of 50e in Ottoman Bank, 2f 5 C i DW0 intos, anc 
Mr Arthur John Grieve, late of 15 Evelyn gardens, South 115fin Nitrate Rails. T o-day s closing prices showed a 


Kensington 21 266 | .:.. eek in Brazilis Fours of 25c. to 72 40e : ‘| 
: g strasesessccecsenacsssscececeseresesuseccssssausesessesees i 'rise on the week in Brazilian ours G1 Zoc, to ¢ai GC; 
Canon the Hon. John Grey, D.D., late of The Rectory, ‘ 


ROH 


te BTR 


Houghton le Spring, Durham 11.728 | Portuguese Threes, 75c, to Q7f 30c; but a fall ia Spanish p 

ughton Ie § g, Durh: seestesnseeecenscsaeecetessersess ta i aE at ins Dmentan Mhraaa file ta OOF : 

Mr Alfred Douglas-Hamilton, J.P., D.L, late of Manor | Exterior of 70c, to 62f 70¢c ; Russian Threes, 50¢ to‘ 8 
House, Long Stratton, Norfolk 


2t OUc. 
alik aaedbiadecteiadtsdiod 4,842 | In the mining department prices had moved irregularly, | 
Right Hon. Frances Harrict Countess Fitzwilliam, late the most notable variation being a rise of 27f 50e¢ in 
of Wentwcrth Woodhouse, Yorkshire ...2...............4. 860 | Ferreira to 482f 50c: Gf 12c in Geidenhuis, to 113f 12c,; 
par won : 1 [f 50e in Langlaagte Listate, to 151f 252, ex div ; 3f12e¢ J 
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C, 
‘ . ‘in De Beers, to 700f 12c ; but a fall of 2f50c in Chartered | 
Foreign Correspondence. Company, to 128f 12c; Buffelsdoorn 10f, to LOSE 75c; 
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| 2f 50c, to 130f 62c, in French Mines d'Or; 5f, to 921 50e, || 
| in Lagunas. 
TRAE . Mar. 19. Mar. 12 | 
(FROM OUR OWN CORRESPONDENT.) f fe f ¢ f mA ir 
Paris, March 19. | Three per Cents... sites or ob 62}x.. a ' ; = ih 
The returns of the Bank of France for this week, last | pags 5a ay to Do? te g 8 a ae | 
} i iree a AILS. .-e- e UY .. oe J A  Z 
week, and the corresponding week of last year are as) jinn .............. 100 .. 8262)... 81 224 149 |{! 
follows :— | Austrian Gold 4%.... 100... 10355 .. 104 60 05 | 
DEBTOR. Turkish Fours..... dei Seen 21 30x .. 21 é0. .. : 
Mar, 19,1896, = Mar. 12,1896. Mar. 21, 189%. | Fovotinn Unified...... 100 ,. 10440 .. 105.55 015 | 
f e Cc Cc 4D) i : ; Ah deta w+ =o » ROE | 
Capital of the Bank ...... 192,500,000 0 .. 182,500,000 0 .. 182,500,000 0 | Bank of France Shares 1,000 .- 3925 0 «2 & B11 Po .* 6 25 | 
Pane addition to eapi- | Banque de Paris...... pe ap pa af “— 3 . S > 
eT Lawoldane 9 iC ir d’Ese Rt co’ ore io! oe 3 { 5 
1857). ceseessesesevene 8003313 54 .. 800231354 .. 8,002,513 54 | Comptoir dEscompte. 2) ++ fo 0, ** pon cy 7 as 
Reserve of the Bank and its , FEC i Lyo IDAIB. +++ 500 637 60 ona-76 + ye 
branches ........... . 22,105,750 14 .. 22,105,75014 .. 22,195,750 14 | Crédit Foncier........ OW .. b3f oO ire + 5 a5 
Reserve oflanded property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 | Paris Gas Shares .... 250 .. 1,127 5) .. 1135 0 — 750 \| 
Bpecial Ress SVG occccacese 8,407,444 16 . 8,407,444 16 * ¢ 8,407,444 16 Suez Canal tis 590 Py 3.262 5 ri 3271 25 ll 8 75 
Notes in circulation ita 3,594,075,465 O ..3,613,976,600 0 .. 5,569,884,655 0 Maethors acai 3. 500 1792 59 1797 5) 5 0 
nterest on securities trans- } . VAY ..-- ve AGG S os Meter On ‘ 
' B corres or denosited -« 15,847,118 32 .. 15,982,649 80 .. 15,109,681 63 | Western Railway .... 500 .. 1,103 : ¥ 2,110 0 nso 0 
ank notes to order, re- = { Jo = os 500 .. 16 ey 5 4 2 5) 
ceipts payable at sight 20,169,263 83 .. 19,531,530 77 .. 32,578,560 10 | Orieane ite 509 935 0 S67 50 260 (I 
Treasury account current Eastern Railway...... oo 99D 0 .. Wl a: | 
Creditor ...........0. . 217,343,119 31... 238,547,944 9 .. 144,773,884 44 | Lyons Railway ...... £00 .. 1,547 50 .. 1539 0 + 8 50 || 
Caprent accounts, Paris.. 505,082492 39 .. 514,265,907 80 .. 399,659,754 99 | Southern Railway .... 500... 1,267 50 .. 1,269 0 — 150 || 
0 branch banks..... . 7,158,280 0 .. 71,489, 9 .-  59,460,70 an ern as EO Dr Ff 92? F =a } 
Dividends caeier's esiope as ac Yeorsl2 2% 1. 2.400695 25 South of Austrian Rail. 500 .. 223 50 aa 232 50 : 0 
Discounts and sundry inte- | Rio Tintos .......... 480 .. 43125 .. 45125 + 10 0 
OP reeerere 4,552,198 1 .. 4,283,158 20 .. 3,440,263 23 | ' ieee vig ates 
ecioosuntell the ay be remembered that in the early part of las 
B MOMS s.sessseesenee osm 4 ..  97g87740 .. _ 16a33740| Lt may be remem y pe 
undries 














Total 4,663.183.216 43 .. 4,724518546 37 .. 4511033401 0 African gold shares, some sensation was caused by the | 
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publication by the French Government of a report from 
its Consul at Pretoria, who, after expressing pessimistic 
opinions on the future of the gold mines, concluded that 
the Transvaal offered a vast tield of enterprise for French 


the Paris (French) Chamber of Commerce, which sent 
out a mission to study the commercial situation of South 
Africa, and the means of creating a market for French 
products. The mission was placed under the direction 
of M. Hugot, who possessed considerable experience 1n 
similar investigations in America and Australia. M. 
Hugot has since returned, and the Paris Chamber has 
now published his report, giving the results of his inquiry. 
M. Hugot did not confine himself to the Transvaal, but 
visited also all the Cape Colony, the Orange River Republic, 
Natal, Delagoa Bay, Réunion Island, the Mauritius, 
and the Madagascar coast, and in the course of his expe- 
dition collected some interesting information on the 
commercial situation and prospects of those countries. 
He commences with a brief history of the colonisation 
of South Africa, and in describing the extension of 
British influence, displays a moderation and an impar- 
tiality rarely to be met with among French writers on 
colonial matters. M. Hugot has little hope of extending 
French trade in the Cape Colony, although on inspection 


official statistics as imported from France, but which had 


of competing with the articles of general consumption im- 
ported from England, Belgium, and even America. At the 
Cape, as well as in the other colonies he visited, the prin- 


wines, and spirits. The majority of the white popula- 
tion being British, their articles of consumption were of 
the same origin. Even for those consumed by the 
coloured population the prices of the English products 
defied competition. Sweetmeats are an article of a 
large consumption among the blacks, but the English 
prices were 50 per cent. below the French. In the 
Orange Free State all the trade he found to be with 
Cape Town, Port Elizabeth, end Kast London, leaving 
no opening for the creation of French firms. M. Hugot 
is more hopeful for an extension of French trade in the 
Transvaal. tHe had for fellow-passengers on the steamer 
that took him out several representatives of French 
firms going to settle at Johannesburg. Some are already 
established there, and although he admits that 
} the English were first in the field, and will continue 
to offer a serious competition, he could not discover 
that the Germans were more ‘advanced than the French. 
He became convinced that the French manufac- 
turers could make better mining machinery than that 
hitherto supplied by the English and Americans, and at 
no sensible difference in price, and as all the present 
machines would have to be replaced within a few years 
there would be a field for rench makers. The creation 
of branches of French banks in Johannesburg would also 
permit French holders of mining shares to dispense 
with the services of English banks. M. Hugot hopes 
that the creation of a French consulate at Lorenzo- 
Marques will facilitate the extension of French trade at 
Delagoa Vay, where branches of two large firms of 
merchants at Marseilles are established. The 
there, however, appeared to be carried on princi- 
pally by Hindoos. He was struck with the contrast 
vetween the sister isles of Bourbon and _ the 
Mauritius, alihough placed in the same geographical 
coer B: urbon, although larger than the Mauritius, 
“wl or fn thay = ye: Bey of the latter island. 
im hee ye nage — effects in the Mauri- 
pancetta Ftp No acks an half-breeds are being 

I »y ober and laborious Hindoos in the sugar 


trade 


capitalists and traders. The question was taken up by | 


' sixty years, and of which 13} millions will be employed 


he discovered certain French articles not entered in the | 


been re-exported from England. The French residents | 
of.whom he made inquiries pointed out the impossibility | 


cipal French imports he found to be articles of perfumery, | 





| consumption. In that case they must be marked and 








plantations. M. Hugot fears that 


ness that has marred the speri 
prosperity of Bourbon ma 
revent the development of Medespente. and that if the 


island is to be closed against foreign immigration and 
reserved for French colonists and merchants only, dis- 
appointment will be the result, A chapter of the 4 rt 
is devoted to the gold mines of the Transvaal whick M 
Hugot believes to constitute one of the most brilliany 
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the same exclusive- | 











industrial enterprises in the world, subject, however, to 
the risks and accidents of such undertakings. 


The Madagascar loan of 15 million francs raised in 
_ 1887 for the payment of the war indemnity in that year 
is about tobe taken over by the French Government, and 
converted with a State guarantee, as was done with the 
Tunisian debt after the establishment of the French 
Protectorate, and quite recently with the unfunded debts 
_of the Government of Tonkin. The 15 millions borrowed 
by Madagascar were advanced by the old Comptoir 
d’Escompte at 6 per cent. interest, the whole to be 
reimbursed by 22 annuities. When the Comptoir 
d’Escompte had to go into liquidation the loan, forming 
part of the assets, was put on the market in bonds of 
500f, and a sum of 134 millions is still outstanding. The 
debt was secured on the general revenues of Madagascar 
and the Customs duties at the six principal ports, but 
no interest has been paid since December, 1894, and the 
drawings for redemption have been since suspended. 
The French Government now proposes to raise a loan of 
96 millions, guaranteed by France, and redeemable in 


to reimburse the old 6 per cent. debt, leaving 12} mil- 
lions for public works. By the extension of the period 
of redemption and the reduction of interest to about 3 
per cent., the annual charge will be reduced from 
1,200,000f to 963,000f. 

Another measure concerning the new colony, that of 
the future Customs régime, is in preparation. French 
products will be admitted duty free into the island, and 
the general French tariff will be applied to imports from 
foreign countries. 

A decree imposing stringent regulations for the impor- 
tation of foreign cattle has been issued by the Department 
of Agriculture, All oxen on arriving at the frontier by land 
or sea must remain at least forty-eight hours in quarantine 
unless they are consigned to markets in towns where 
there is a public slaughter-house, and are declared for 


entered for the place of destination, and the certificate 
delivered must be returned within a fortnight with the 
attestation of the local inspector that the animals have 
been slaughtered. If not sold at the market for which 
they were declared, they can only be removed to another 
locality forsale with a permit from the mayor. os 
A return of the silk manufacture in the Lyons district 
in 1895, issued by the Chamber of Commerce in that city, 
gives a total production of 399,150,00Uf, that being an 
increase of 33,800,000f on the year and comprising all 
categories of stuffs, with the exception of plain silks 
mixed with other materials. = 
The proposed law to establish almost unlimited 
privileges for co-operative societies has received its death- 
blow in the Senate, after being voted by the Chamber of 
Deputies. On the article toexempt them from the taxes 
paid by traders, an amendment declaring that co-opera- 
tive societies should be liable to the payment of all the 
taxes and fiscal charges paid by traders and trading 
companies, was carried by a majority of 143 to 89. The 
Bill will be probably now abandoned. " 
The production of coal in France in 1895 was 27,801,2% 
tons, an increase of 837,151 tons on 1894. : 
The following was the value of French foreign trade in 
the first two months of the last two years : 














IMPORTs, 
nase = $908. —~ ————— 1805,.—- ——~ 
Francs. £ Francs. 
Food .............. 185,826,000 = 7,413,040 .. 150,669,000 = 6,026,760 
Raw materials...... 373,202,000 = 14,929,080 ., 331.552,000 = 13,262,080 
Manufactures ...... 99,935,000 = 8,997,400 .. 76.254,000 = 38,051,820 
658,463,000 = 26388620 .. 558,479,000 = 22,839,160 
Exports. 
— oat _——— —1895.——— ~ 
Francs. £ Francs. £ 
Food. ............... 92,881,000 = 8,695,240 .. 75,567,000 = 3,022,680 
Raw materials ...... 182,662,000 = 5,306,480 .. 123,182,000 = 4,027,280 
Manufactures ...... 284,117,000 = 11,864,680 .. 265,058,000 = 10,602,720 
Post parcels........ 28,204,000 = 929,160 .. 18,681,000 = 747,240 
532,364,000 = 21,294,560 482,498,000 = 19,299,920 


The improvement in the foreign trade shown by the 
returns for January continued in February. The increase 
of 59 millions (£2,360,000) in the imports during the first 
month had reached 100 millions (£4,000,000) at the end 
of the second, while the gain in the exports advanced 
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from 134 millions (£540,000) to 50 millions (£2,090,099). 
In tke trade with England the imports in the two 
months rose in value on the year from 28,394,000f 
(£1,135,760) to 38,043,000f (£1,521,720), and the 
exports from 71,853,000f (£2,874,120) to 79,830,000f 
(£3,193,200). In the imports there was an appreciable 
increase in coal, woollens, chemicals, iron ships, and 
cotton yarn; and in the exports in woollens, millinery, 
artificial flowers, leather goods, and raw sugar. Silk 
wares remained stationary, but the large increase last 
year on 1894 was maintained. 

The imports of gold into France in the two months 
declined from 109,018,642f (£4,360,746) to 51,011,12I1f 
(£2,040,445); while the exports rose from 7,682,544f 
(£307,302) to 47,168,854f (£1,886,754). 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, March 7. 

The New York stock market has beon unsettled, which 
was to be expected, in view of the snarl into which 
resolutions looking to recognising the belligerency of 
Cuba got in their travels to and from the House and 
Senate. In addition to the alleged prospect of ‘“ war 
with Spain,” there came the bankruptcy of the Balti- 
more and Ohio. The latter was not unlooked for, but 
the necessity for reorganising another trunk line at the 
present time—a period when most reorganisations were 
presumed to be well under way—tends to depress the 
prices of securities, if for no other reason than because it 
indicates that the period of rehabilitation is not ended. 

It is difficult for a great many to understand the 
sensitiveness of Spain to the intention manifested by 
Congress to recognise the belligerency of the Cuban 
insurgents. Two months after ort Sumter was fired 
on, Spain recognised the bealligerency of the Southern 
Confederacy, and while no one at the North here was 
particularly pleased by that fact, it did not call for a 
declaration of war against Spain. But the hysterical 
attitude of the inhabitants of the Iberian peninsula, 
their apparent impression that our recognising Cuban 
belligerency means war between Spain and the United 
States, their reported appeals to various HMuropean 
nations to unite with them in opposing the position of 
the United States, all serve to produce an unsettling 
effect on trade in the United States, and particularly on 
operations at the New York stock market. 

As is usual in such instances, London traders took to 
the woods, with the exception of some slight interest 
shown here in some of the better class of bond invest- 
ments. But it is suggested this was due in large part to 
the extraordinary advance in the price of British Consols, 
= to the extremely advanced quotations for Dritish 
rails. 

The Baltimore and Ohio announcement resulted in a 
heavy drop in the price of that stock, which was after- 
wards emphasised by reports, exaggerated or otherwise, 
as to the condition of the affairs of the company as dis- 
covered by the expert who went over its books. The 
examination is presumed to have been made at the 
instance of bankers and other capitalists, who were 
expected and asked to aid it in its recent troubles. Itis 
added that the revelations of the railroad book-keeping 
expert had much to do with the refusal of those gentle- 
men to act as requested. The second drop in Baltimore 
and Ohio was based on the expectation of an unusually 
large assessment on the stock as an essential in the pro- 
posed reorganisation. 

One of the strongest roe.ds to feel the bearish influences 
of the week is Chicago, Burlington, and Quincy, which 
has been sold heavily. Its January earnings did not 
meet expectations, and this is explained as being due to 
the reluctance on the part of producers and holders of 
Indian corn to ship that cereal. The falling off in earn- 
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ings, it is feared, may affect the 4 percent. dividend, and 


this handle was used with effect in beating down the price 
ofthe stock. The Street appears to forget the fact that 
Indian corn has begun to move rapidly this month, an] 
it is entirely probable that excessive short sales may 
bring their own reward. Interest in industrial securities 
has flagged. One may well understand the straits to 
which dealers in Sugar are put when the price of that 
stock is buffetted by winds which blow from Berlin as 
to what the German Reichstag is likely to do con- 
cerning a sugar export bounty. American Tobacco, 
while quite active, has on the whole, tended lower on 
reports of an expected issue of new preferred stock, and 
a continuation of the fight between it and the so-called 
anti-trust tobacco manufacturers. Rubber and Leather 
were also lower, the first on reports of disagreements 
between directors, and the latter on the influence of 
professional selling. 

Foreign exchange remains firmer under the influence of 
the alleged war outlook, based on the talk of recognising 
Cuban belligerency, but rates are still well below the gold 
exporting point. Banks and other lenders of money have 
made freer offerings this week, not only at New York, 
but also at other important financial centres. Bearing on 
the point, it is worth noting that not only is the supply 
of commercial paper larger, but the demand therefor 
has increased. ‘There is, however, the usual diseri:m'n.- 
tion with respect to the character of endorsements one 
would expect at a period like this, which follows one of 
long business depression. 

The general business situation is not as unfavourable 
as anticipated. During the earlier portion of the week 
extremely high winds through three whole days, 
accompanied by low temperature, did much to further 
check trade in all sections Mast of the Rocky Mountains, 
With the dissipation of these conditions, and with milder 
weather and higher temperature, jobbers in such lines as 
dry goods, millinery, clothing, and groceries report a 
marked revival in demand, and wholesale merciiants 
generally report that the feeling in trade circles is that 
with favourable weather from now onward, spring trade 
promises better results than had been regarded as likely. 
An additional satisfactory statement regarding the 
business situation is found in the total number of business 
failures for the week. For a month now the extra- 
ordinarily heavy totals of failures have disappeared, and 
although the aggregates are larger than a year ago, they 
are running from fifty to seventy-five fewer each week 
than early in February. 

Bank elsarings throughout the United States for the 
month of February present unexpectedly cheerful results, 
with more increases at cities covered in the report, as 
compared with February a year ago, than for months 
past, and with a larger percentage of gain over l’ebraary 
clearings in 1895, than in January this year, compared 
with January, 1895. ny 

Relatively the most unfavourable business condition 
which is at all general is unsatisfactory mercantile collec- 
tions. At Chicago more complaint is heard regarding 
collections than for a year past, and the like is true at 
other interior distributing points. But this is in part 
off-set by the fact that the region lying North-West of 
Chicago, which is supplied not only by the city 
named, but in part by St Louis, Kansas City, Omaha, 
St Paul, and Minneapolis, is enjoying the most active 
movement of staple merchandise of any portion of the 
country. Indian corn has begun to move rapidly, and 
interior merchants are, for the first time for several 
months, buying with more freedom. 

Other unfavourable features are that domestic woo!s 
are weaker and in little demand, and much woollen 
mill machinery continues idle, while the request for 
woollen goods of foreign manufacture remains fairly 
active. Complaints continue from proprietors of cotton 
mills also, and prices of prints are lower this week ; 
while dulness among iron and steel manufacturers, so 
far as new business is concerned, remains as consp cuous 
as for the past twoweeks. It would seem as if makers 
of this metal are becoming slightly anxious as to whether 
what they have been pleased to regard as delayed busi- 
ness means that there is to be a long-continued slacking 





off in the demand for iron and steel, or not. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
, 
Berirs, March 18, 


The stock market is in an unsettled state, though at 
bottorn the tendency is rather firm. The advance in the 
price of iron has an encouraging effect on operators 
in the stock of iron companies. In the market for cash 
transactions, domestic loans have been rather weak, but a 
good business has been done in some American bonds. 

The pris ate discount rate in the open market is 2 per 


cent 
The issue price in this country of the new 5 per 
cent. Chinese loan is to be 97! or 984, definite 


arrangements not having been made yet. A statement, 
' which at first glance has a peculiar look, comes nomi- 
nally from Cologne, but, in fact, from so-called semi- 
official parties here. It is to the effect that the principal 
part of the negotiations about this new Chinese loan 
had been carried on in St Petersburg by the German 
Ambassador, Prince Radolin. The conclusion of this 
statement is follows: “The conclusion of 
loan was a surprise even to great Russian financiers, 


vorded as 
the loa: 
who usually are well informed in good time.” 

The Brazil Bank for Germany reports good business, 
and calls on the shareholders to make 
of 25 per cent. on the shares. 


the Bank in Rio, Santo, and Santo Paolo having very 


pnother paymé nt 
The three branches of 








| 

| good results to HOw, ib 18 intended to start another 
| branch in Rio Grande do Sul. The German Trans- 
| oceanic Bank reports a very good course of business at 


Buenos Ayre , and has pro 
branch in Chili. 
The Anglo-Continental Guano Works, in Hamburg 
iburg, 
distribute a dividend of 4! per cent. 

\ local reviewer has compiled the following tables, 
showing the cap tal and protits of some of the principal 
| private bar here during the past three years: 

CAritAaL, 


(In Million Mark 
Deutsche 


‘ceded to the foundation of a 


Discontp- Dresden Handels 














™ Bank Gesellschaft. Bank. Ciesellschaft 
| Re + AOU Worse 115 00 ... 85-00 65 00 
1894 (a 7500 ...... 70°00 65:00 
1893 75 00 75-00 70 00 .- 6900 
| (ii Pror! 
1895 l ) aan 18 07 9:29 
. l ] 9 10:06 751 
| 3 | ’ 10 918 ae ecckes yoo 
| ,' Nev Prorre, 
395 140 A } 67 
| — cy 14 A 13 67 sees 57 
1893 10 709 684 5-40 
| 303 ij » 46 Soe .. 3°05 
PrRorir on Ry LAK BANKING TRANSACTIONS 
({lommission Interest Bil 8.) 
1895 12-60 1 oot 
| 8 ih en OO. as. 624 
P1894... 1006 |... 686 662 ...... 518 
| 1893 lt | 98 ~~ oe 
ot (10 . OVS ...... 50) 
1} ™ KOPT on STOCK and SYNpreareE Oprerarios 
| 895 2M 5°14 Ml 3:49 
1894...... 2,92 4-45 an Tae: 2] 
~ i. G'YZS BS6. cc 3:35 419 
a . OOU $13 052 
| 313 ———.  - ne 052 
| RESERV 
1] 31st Dex 
1895 ; 37:3 87 
] . Bi aeece ae 37 | oe 18 10 
Il propose to pre 


| table of the ent in one of my next letters a full 
P State Of the principal private banks in this 
lo.day I merely point out that the Disconto- 
. shows a relatively small gain from bills 

| interest, and commissions, as compared, for example to 
| the Deutsche Bank. The explanation is that the ene reies 
| of the former are mainly directed to other than regul . 


country, 
, Gesellschaft 


| banking operations 


| On. 8, to which, nevertheless, the past 
| ye ¥ as been specially favourable. 

ge he iron trade sends very cheerful ri ports. The 
|| Siegen district rey : 


siak Ii bn orts ® large and growing business, 
anc it 1S mentioned jin particular that prices for rolled 
| trom are strong and steady 
making concern js about _ 
ment in London. 


| 18, of course, profitable to the coal 
far the coal busin 


to start a branch establish- 


38 at the manufacturi 
| anuf iring centres of the 
; country is quite full, but in other 


i sales are slow. 


ways coal 
| through the « 


‘ 
in Holland the business is checked 
‘ompetition of English coal. The West- 


phalian mines are now attempting to beat the latter 
through price reductions, and also by supplying coal of 
good quality. They themselves admit, however, that 
even in this case the English coal would retain a 
large part of the Dutch market. To make up for these 
losses, efforts are made to extend the sales in Southern 
Germany. They are said to have increased by one-third 
during the last three years. To promote these sales a 
large coal depot has been started at Mannheim (Baden), 
On the other hand, it is a fact that English coal has 
recently been bought in these parts of Prussia to a larger 
extent than for many years. ven in Berlin a large lot 
of English coal was recently bought. Some of the great 
ironworks are already buying coal for the year 1897. 

Emigration from this country in 1895 shows a decline 
as compared with the preceding years. The number of 
emigrants through German ports, Antwerp, Rotterdam, 
and Amsterdam is stated as follows :— 


1895 ...cccrcovcccrvsssencsccccssesececorccvescrssace esens 35 537 
1894 39,178 
RUD pic visnkdcabiashiseiboncitneeAtaiesds<eh pou sidbnaganiea 84,458 
RIED dns kewithcngayi vi pinansuenseeveepeaen singe apbicusxe 112 298 
SURE ics ekawhocnveok Gen unt da cin shescavedesh snk doscqneneen 115,392 


Since 1878 emigration has never been at so low a figure 
asin 1895. Emigration fromthis country through French 
ports is not yet on record. It appears that in 1895 emigra- 
tion was largest from Southern Germany, whereasadecline 
is reported from the Mastern provinces of Prussia, which 
before furnished a very large contingent of emigrants. 

In some trade circles a wish is expressed for the coinage 
of a larger number of 20-mark gold pieces (crowns). As 
there is enough gold in the Bank, there should be no 
difliculty in providing them. Once more the statement 
is advanced that the circulation of these 20-meark gold 
pieces would have been 400 million marks greater than 
it now is if the sales of silver had not been stopped in 
1879—that is to say, at a time when the price of silver 
was still 48d to 50d per ounce. On the other hand, the 
bi-metallists are seeking to promote their cause. It is, 
however, improbable that they will obtain any practical 
success in this country. 

If legislation actually takeg the shape proposed at 
present, it is perhaps possible that the aspect of Berlin 
as a money market and a banking centre will undergo a 
thorough change—together, of course, with the other 
places of minor importance. The Parliamentary Com- 
mission which has deliberated on the reform of bourse 
legislation, after having proposed the prohibition of time 
‘operations in industrial and mining shares as well as in 
srain, has now been asked to institute a complete revolu- 
_tion in the system of the private banks. ‘he proposition 
aims at the foundation of deposit banks, who are not 
| allowed to do any sort of Stock Exchange operations, to 

issue loans, except domestic public loans, nor to advance 
money on stocks. Banks that eagage in those lines of 
business are not allowed to take deposits. The pro- 
position is strongly objected to, because, in the first place, 
the example outside of Germany shows that a banking 
system like the one proposed does not protect the public 
against losses, and from other quarters the argument 1S 
advanced that such a mere deposit bank might eventually 
interfere with the power of the Imperial Bank to regulate 
the money circulation in the country. The Parliamentary 


Commission is now studying the matter, which no doubt 
is of great importance. 


























AUSTRIA-HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 





Vienna, March 19. 





A very large machine- | 


Che buoyancy inthe iron market | 
trade, and so} 


The bourse is depressed. The prices of securities 
have fallen, with very few exceptions, and the downward 
tendency continues. 

The favourable condition of the iron trade is showing 
still further improvement, and business has not been as 
brisk since 1872. One of the reasons why prices of iron 
_and coal continue high is that production is in some 

parts at a standstill,on account of the great strike of 
'miners in the Ostrau coal district, which has lasted 
.three weeks already and still continues. The mo 




















\ 























A ERE. 














ET  - 











— 


_ Austrian and Hungarian savings banks. 





_—_ 








March 21, 1896.! 


—__ 


THE ECONOMIST. 


367 





effective help given to the 30,000 striking miners comes | 


from England. 


Agriculture is somewhat behind its time, heavy snow- | 


falls and incessant rain having softened the ground to 
such a degree that it is impossible to begin any kind of 
work. 

In the Austrian Reichsrath, the Board of Trade 
Minister called attention to the fact that the Govern- 
ment was about to extend the telephone and telegraph 
nets very considerably. Arrangements have been made 
which will enable the Government to accept 3,000 new 
subscribers to the telephone from the country around 
Vienna. At the same time, a new office is being 
planned, which will have two centres, with 10,000 sub- 
scribers each, so that the total number of subscribers 
will be 30,000 for Vienna alone. The instruments and 
the service (exclusively women) are so excellent, that 
the experts who have come from Germany, France, 
and England declare the Vienna telephone to be the 
best in the world. In the telegraph offices the l’rench 
quadruplex apparatus, by which four messages can be 
simultaneously sent and received upon one wire, will 


be used, but as the German Government still objects to | 


use it, the lines to Germany will have to be excluded 
from the innovation. 
new invention that has not been invented by a German 
subject. 

The Austrian Government also proposes certain 
improvements in the management of the Post Oflice 
Savings Banks, especially in the business done between 
It is furthe: 
intended to introduce a system by which the savings 
banks can be instructed to pay the taxes for their 
customers. 

A Special Commission of the Reichsrath is at present 
debating the reform of the patent laws, by which the 
Austrian law will be made to resemble the patent laws 
of the German Empire. 

The Hungarian Ministers are expected in Vienna this 
week, to continue the negotiations for the renewal of the 
States Treaty. At present one point only of the Bank 
question, but an important one, has been settled. The 
Hlungarian representatives have consented that the 
States debt of 80 million florins should be repaid by in- 
stalments, and that Hungary should pay a fair share. To 
this the independent party in the Hungarian Reichstag 
will, of course, object. The instalments will be defrayed 
from the State’s share in the net profits of the Bank. In 


| short time the debt will be reduced to one-half its 


original amount, that is, to 40 million florins, and this 


| stun will be redeemed by the two countries in the pro- 


portion of 70 and 30 per cent., in forty annuities. The 
new privilege of the Bank will be granted for a period of 
twelve years. 

With regard to the currency reform, the delay of 
which causes much embarrassment to the public, which 
has to accept change of ten florins in silver, it has now 
been decided that the five-florin notes will, on their 
withdrawal, be replaced by ten-crown notes. 

When the Budget was discussed some days ago in the 
Austrian Reichsrath, the question of a canal to the 
Moldaucame up. The cost of this useful work would not 
exceed 13 million florins. The Bohemians demanded 


Germany will not work with any | 


Waitekauri Cross Gold (1..)(N.Z.) 


100,000 .. 85,000 .. 4,37 30,625 
Hnara Direct Nitrate Railway 
(L.) Deb. bonds, at 103 : 408,000 .. 8,000 400,000 
South Behar Rly. (L.), 34% Deb. 
eee _" .. 265,000 12,500 252,500 
Octagon Explorers (L.) (W.A.) 200,000 .. 50,000 6,250 43,750 
Walker and Howmfrays (1L.) 
(Brewery) 44% Deb. Stk..at l03 220,009 .. 103,000 .. 5,000 98,000 
TanbridgeWells Corpn 3 >, Stk., 
Min. 108 ve uP ‘ wat wm: es 131,067 .. 6,362 124,705 
Dailmaine Glenlivet Distillery 
_ £10 shares .. ; .. 210,000 .. 92,500 9,950 84,150 
Oriental Palace of Varieties (L) 45,000 .. 45.000 ., 9.000 36,000 
Cripple Creek Pioneers (L.) 50,000 .. 33,000 .. 4,125 3°,875 
Richard Seed and Co. (L) 
(Brewery) £5 shares 185,009 .. 45 000 9,009 86,000 
Isle of Man Express Stmers (L.) 10,000 .. 1,400 .. 150 1,050 


12,723,009 .. 
Total offered for subscription to 
date in— 


1,463,593 .. 117,097 .. 1,245,996 
‘Total offered for subscription for 
whole year 








1895 .. ; coveccece Sheen eee | septa .. £104,690, 104 
BED cesceesccctccccicsoe BORED eee ews O1834,605 
i at lade eae cael 7,831,293 SRS Eres 40, 141,188 
_ _ SABRE 7.760.078 1N02 pacer «» 81,197,100 
BaP Rvcccicskseccsvecsass GRRL BEES bac ctbdecsssiccsens SO 
PUBLIO INCOMB AND EXPENDITURE. 
REVENUE. 
| | Receeiprs, ——~_|—- -RECKIPTS.———, 
| Estimate | Apl. 1, °95,!Apl. 1, °94, Week Week 
for | to to Ended Ended 
| the Year | Mar. 14, | Mar. 16, | Mar. 14, | Mar. 16, 
| 1895-6. | 1896. 1895 1896. | 1895. 
| «2 | Sil £ 
Customs .....e.e.e.e.ee++ | 20,240,000} 19,860,000 19,381,000 441,000' 336,000 
ee 25,950,000) 25,689,000. 25,095,000 55,000; 598,000 
ee rail } 15,800,000} 18,112,000, 15,709,000 255,000, 258,000 
Land Tax and House Duty | 2,470,000} 2,295,000, 2,195,000 120,000 120,000 
| Property and Income Tax | 15,550,000) 14,807,000, 14,117,000 590,000; 640,000 
Post Office ...... as 10,900,000) 10,550,000) 9,915,000 550,000, 100,000 
Telegraph Service ... 2,620,000) 2,750,000, 2,505,000 120,000 105,000 
Crown Lands Perey 415,000 385,00 385,000 : Pe 
Interest on Purchase Money | 
of Suez Canal Shares, | | | 
Sardinian Loan, &e. , 687,000 689.525 412,977 - a 
Miscellaneous ........... 1,550,000! 1,427,898 1,652,544 43,500 55,000 


... | 96,162,000! 95,545,423 89,345,521 
EXPENDITURE. 


2,676,500 2,012,000 





Total Issues ont of the Exchequer 
Estimate to meet Payments from, 
for “ 
the Year /Apl. 1,95. Ap). 1, 94, Week Week 
1895-6. to to Maded Ended 
Mar. 14, Mar. 16,; Mar. 14,; Mar. 16, 
| 1896 1895, 1896. 1895, 
om - _ _ 
£ £ £ £ £ 
Permanent Charge of Debt) 25,000,000 24,286,397 24,974,401 245,838 235,550 
Other Consolidated Fund 1,625,001 1,477,157, 1,517,552 i i 
Pe a 
Supply Services .......... 69,621,000, 65,905,048 61,268,5% 1,762,393. 880,000 


| 96,246,000; 89,669,602, 86,860,495 2,008,251, 1,115,550 





“ f 
Balances Bank of England ouen en 10,956,583, 6,958,768 
ee NE ee eee rrr $26,281, 887,182 
SAVINGS’ BANKS RETURN. 


Tur following is the monthly return showing the amount 
received from, and paid to, Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, 
including transactions on the Savings’ Bank Investment 


Account during the four weeks ended March 14, 1896 :— 


that the State should defray two-thirds of the cost, and | 
Bohemia only one-third. The Finance Minister, who | 


considered it only fair that Bohemia, which would chiefly 
profit by the canal, should pay half, ultimately consented 
to make the States share two-thirds, 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors 


shares, &c., have been as follow :— 
Capital Applications, 


Nominal 
Capital Amount First 
of New Offeredto Payment Further 
Companies, the Public. — a 
£ 


Amount previously subscribed. .12,443,000 .. 17,197,832 .. * - 


| 


Savinos’ Bank 


Issues of the week— | 
Penzance Corporation 3 ©, Stock, = wan | 
mime LOL oe. een ee ceeee ss a ca? ie Oe ee 

/estralian, London, & Johannes- . 
nats UN is yt eceueeres se - 100,000 .. 40,C00 5,000 85,000 i 

Ottonwood Water Power and 

Electric .......... sevceeceesse 210,000... 140,000 35,000 105,000" 


Total Amount 
Received by the 
Commissioners. 


Total Amount 
Paid by the 
Commissioners, 


TrarsTer Savinos’ Banks: £ a ad £ a d 
in money and interest credited 267,774 8 5 98,938 7 2 
Fer stock sold or purchased for the 

Savings’ Bank Investinent Account 10,365 8 11 
Transfer certificates to and from Savings ‘ 

275,890 110 

385,193 17 14 


21,542 17 6 


tanks and Post Office Savings’ Banks 1.293 6 


w 


Total 290,610 12 4 
Post Orrice Savings’ BANKS: 
In money and interest credited 
For stock sold or purchased for the 
Savings’ Bank Investment Account 
Transfer certificates to and from Savings’ 
Banks and Post UNice Savings’ Banks 


£42,418 10 0 55,665 7 2 
125,451 18 2 


1,293 6 


152,421 9 6 
275,899 110 


wo 


Total 1,270.78) 1 4 120410 11 9 
At Correspond- At Correspond- 
At aa 14, ing Period Lasting Period Last 
oD. Month. Year, 

Total amount at the credit of: £ s a £ s 4a £ 8 a 
The fund for the Bsnks for 

Savings ... 45,399,696 16 5 45,494,280 2 0 45,865,619 9 10 
The Post Office Savings’ 


Banks Fund ve eeeee+ 102,208,549 13 4101,118,250 3 9 9246160017 1 


Total .. 147,008,246 9 9146612510 5 9136,327,250 6 11 
INVESTMENT 
Account: 
Total amount of stock held 
for depositors in 
Trustee Savings’ Banks 
Post Office Savings’ Banks 


1,172,810 16 0 1,215,252 0 8 1,221,984 1 4 
7,066,901 2 9 7,064,082 6 6 7,07540614 5 


8,239,717 18 9 8,279,354 7 2 8,398,30015 9 
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The Bankers’ Gajette. 


| foreign loans were about to be issued. On the Stock Exchange 
the tone was steady generally, but the progress of the Home Rule 
agitation had caused a further fall in Irish securities. 




















pation of coming ea 
checked by the owe. 
demands 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Accownrs pursuant to the Act 7th end 8th Victoria, cap. 32, for | English Bank of the River Plate was announced without producing 
the Week ended Wednesday, March 18, 1896. 


Is8UZE DEPARTMENT. 








n but discount rates were weak, in antici- 
» The declining tendency was, however 
uncertainty which existed in re 
for gold, especially from the United Sta 


} 

|S In 1894, at the corresponding period, supplies of money had been 
reduced by a vigorous collection of the revenue, while the Govern- 

‘ment disbursements were delayed Loan rates consequently 

| stiffened up, but the outside discount rate remained steady at 14 

| per cent. for best three months’ bills. ‘The suspension of the New 
| uny appreciable effect. On the Stock Exchange, the feature was 
a speculation in Allsopps stocks; the markets generally were cheer- 
ful in tone. but business was restricted in view of the approaching 





£ | Easter holidays. 
Notes issued ........ . 63,340,645 | Government debt .... 11,015,100 At the corresponding period in 1895, money supplies had been 
Other securities...... 5,784,900 | curtailed not only by the demand incidental to the approaching 
Gold coin & bullion 46,540 645 end of the quarter, but from a delay in making the Government 
: disbursements, the authority cf Parliament not having been 
63,340,645 63,340,645 obtained. Loan rates had consequently been maintained at 1; to 
BANKING DEPARTMENT, | 14, and as there seemed little likelihood of a return of the previous 
| | extreme ease, discount rates tad also hardened to some extent. 
' ’ & : £ |The quotation for best three months’ bills was 14 per cent. The 
Proprietors’ capital... 14,555,000 Government — securi- _ | silver market was strong, the price of tars rising from 284d. to 
Hest... sevsseseases 2 668 396 | SORE ciccsnwsn steeeeneaeece 15,157,528 (28/2d per ounce during the week. This movement was due 
Public deposits senses . 1 jo yeee Other seCuUriLles ...... 27.600 665 | chiefly to the prospects of peace between China and Japan, and 
Other deporits ......... 46,115,525 Notes severe seeneeees seeuse 58 $22,050 had given strength to silver securities on the Stock Exchange. 
Seven-di ys and other _ Gold and silvercoin... 2,574,299 | Several members of the ‘“‘ House” had appeared before a magis- 
DiLLS... 5 -seeeeeeeeeeees 142,211 | trate in consequence of disorderly proceedings arising from the 
7 ne : interference of the police with dealings in the Street. 
83,654,322 83,654,322 cae ~ 
: ; | The following figures from the official returns show the amount 
* Including Exchequer ering ee Commissioners of National Debt and of bills and cheques cleared at the Bankers’ clearing-house. Special 
} Jividend accounts. id = j ing 
: ‘ ays are given separately, together with the total increase or 
Dated March 19, 1896. H, G. BOWEN, Chief Cashier, on be to date in each ae tind 
. FRIDAY NIGHT. | (000’s oraitted.) 
The preceding accounts compared with those of the previous | 
week exhibit: | 
Increase Decrease Weeks Total Btock Exchange (oonsols Pay Days) | POurths” of 
£ , £ - Ending. < Pay Days. si aac ac ) y the Month. 
Circulation (excluding 7 days and other bills) ....00 =. eaeeeeeee . 
(ow pala lalate a Seo rene 16,300 Date. £ Date. & |\Date.| &£ {Date| & 
thar daceaite ited 1895. 1895. | | 1895. 1895. | 
Government securities "a go.35q9 «|| JamltoDec.25) 7,444,268, J16-Ag.29, 828,942, Feb. 1) 32,469, Feb. 4 24,657, 
Daher scourities NEN EE és | Dec. 31..... 148,618,/Sept. 12 §4,258,,Mar. 1 28,986, Mar. 4, 23,595, 
Bullion .. 243,592 1896. 27) 58,105|April 3} 26,077, April 4) 24,279, 
ast 24583 te are 30,357, Oct. 16  66,711,|May 2) 22,815, May 4) 19,183, 
Reserve 259.892 » 142.748, Ww 60,9235, June 5 21,038, June 4) 23,441, 
‘ | ie 128,299, Nov. 14 68,419. July 1 40,810, July 4) 25,425, 
The following shows the amount of the Circulation, Bullion in | = ' er D 28) ey Aug. 1 31,568, Aug."3) 19,294, 
both departments, Banking deposits, Banking Securities, Reserve | poy “5 178,079) ol 59333 Oct 1 422 On. 4 2S 8ST 
and Rate of Discount, for three months ending March 18, 1896 :— | 12 123,474,, 1896. | I Nev. 6 26,867, Nov. 4; 27.733, 
— . . , 19 166,670, Jan. 16) 49,269, Dee. 2 28,274,.Dee. 4 22,752, 
| » g Se 118,685, ww 46,252, 1896. 1896. 
Gold . Securities .23'S | Mar. 4..... 190,058, Feb. 14 52,707, Jan. 3) 25,822,\Jan. 4 24,025, 
- | in from |(irodlation in t= 8 = 119,167 27 55.696. Feb. 3; 35,593,'Feb. 4) 23.406, 
Date. = in ay Abroad, or | (excluding Deposits Banking Reserve |> 4 ~~ RS 165,1)6,Mar. 12 47,970, Mar. 2) 32,522, Mar. 4 24,769, 
Bullion out for | Bank Post Depart mo = j epee 
Export Bills). ment. = \3 | Total, 1896 1,652,115,, 251,930, .. | 91,937, .. | 72,200, 
- Comes) }1s0n est, 245540; .. 87,687,, .. | 74,484, 
1895. F ‘SS ae £ woe oe 53 
“ 04.4% : a in ba ~~ £ £ Inc. or Dec.) + 89.448, + 6,39, a . 4,250 ee — 2,284, 
ec. 24/45,652,321) 32,000 out) 26,274,190 157,949,228 41,551,949 54,158,151) 585 4 in 1896 ../ = 5°76 as 260%) .. |= 485 .» |= 307% 
J 144,960 | 39 ‘ ) 49 a ake Gross total in reiome Bs 
an, i + 7 WO in| 2t 168.425 664608 9 48,922,035. 35,291,631) 53 1895...... 7.592.886, a 1.304.679, w 345.446. a 283,610, 
: ~ or 4 155 0) ou | tS a 1865 60,022,577 41,645,67¢ 6,551.946 604 Do 18%... 6.237.222. fe 964.455. os 301,448 ae 261,547, 
22147.696.381] 492.000 in} 25°523.500 \2586758| 41 dla cou aver eenl Con | Tmerease im) | + 1,255,664, .. | + 340,224 + 45,998 + 22,063, 
VAR TE te i 2A 4 25.5235. 62,538,758 4), 7180.3 72 7 - - . ey . * * F . - 
; 29 44.5142 95,000 in| 25,786,050 62.957.271 ‘Lise te mip yee art 1895 J 19 81 »® : 35°28 ** = 1459 = = 84 % 
Feb, 5 48,595,689] 110,000 in| 25,448,925 62,841,677 41.021. x) 3 946, 764 + | . on . 
a - 110,40 762,000 ou 24,968,510 62,851,265 4101885 y Ssh aes est Phe “Fourth” fell on Sanday. 
8,797,605) 220,000 is 24,852,265 64,227,682 41,621,567 40,745,340] 63 : 
2 49,116,011 26,000 out} 24.919:335 64522966. 41630931 $0,990 678 ast | The following is the Manchester Bankers’ Clearing :— 
Mar 18,957,149] 58,000 in| $73,990 65,129,849 43,114,295 90,583,159] 61; Y 
148.871, 55% 14.000 in 25,054,915 64,888.689 42.611 545406 437 yi -— _ ears. : ~ 
_ 16 49,.14, 4a! 71,000 in| 25,018,615 65,290,715 42,757,993 40,896,329) 2h - | om a 
: Subjoined is our usual table, affording a comparative view of the | TOA)... 2.2. seevereseeerereeeserersceeens 169,720,100 .... 161,198,800 
sank Returns, the Bank Rate of Discount, the Price of Consols, | Increase in 1895........ £8,521,300 = 5293 per cent, 
the Price of Wheat, and the Le ding Exchanges during a period of | 1896. 1895. 
three years corresponding with the present date, as well as ten ” a i 
years back, viz : January 1 to March 7 ............+0+ “ 37,311,500 .... 3,169,000 
Week ended March 14.................. 3,659,100 .... 2,997,100 
At corresponding dates March 24 March 22, March 21. March 20 | March 18, Total sess saveesescsevnvccess MAI... Se 
with the present week, 1856 1893. 1894. 1895. | 1896. SS reer £7,795,500 = 23°50 per cent. 
Circulation (excluding Bank £ £ £ £ Liverpcol Clearing House :— 
post bills) ae 23,753,835| 24,143,705) 24,526,015 24,679,400. 25,018,615 | 1895, 18%, 
Public deposits 10,845,974) 10,917,411) 12,025,522, 12,155,153; 19,175,392 £ . 
Other dk posits k 24,286,611 27,254,537! 28.572.554 29.938.098 46,115,323 UNL UWuRobinesbeaneckhess coneabeccnoasee 111,777,300 .... 101,157,300 
Government securities 14,560,549) 11,209,809! 8,935,583) 12,469,48t) 15,157,328 - meen 
gener securities 24,526,292, 26,520,127) 27,198,010) 18,480,432) 27,600,665 | Bmewanse 8m WONG... cccccsscvessscs £10,620,000 = 10°50 per cent. 
Reserve of notes and coin. .| 14,555,169) 19,078,761, 22.905.703' 29,383.452! 40,896,329 1896. 1895. 
Coin and bullion ; 22,557,004) 27,072,466) 30,631,718) 37,362,852! 49,114,994 £ . 
Shegertion of reserve to! | ‘ Ten weeks ended March? .............. 24,624,300 .... 20,906,100 
iabilities ‘isn ain at) 49) % 56a % 691% | 624% Weck ended March 14 ................. 2,779,600 .... 2,137,700 
Bank rate « { discount ; 2% 24 ‘ 2 ¥ ~ 2 "a 2 Poa E i“ 7 nnd < 
pathot rate, 3 months’ bills 14 lz . lak y a ME a csk ve cukanke tat kus aiicawks oneesece 27,403,900 .... 23,043,800 
ef } a | eetad | Sieg on Me Increase in 1896.................. 24,360,100 = 18 92 per cent. 
Average price of wt . t xb ss ae “ee 278° 281d ; She 
Exchange on Parte takes). || 2 ya os ate 2d.,| 2te Sd | 198 9d | | 250 5a Newcastle-on-Tyne Clearing House :— 
— Amsterd Ad4-185) 29 514-56} | - | 25-274-324) 25.213-263 1895. 3894 
| Hambure Scoring | toes | 12-354. | 12-24-34 | 12.2-3 | £. £- 
Bade! aburg | months | 20.535 20.55-59 i 20.5761 | 29 58-62 
Clearing house return — ws 97,929,000 122,745,000 145,202,000 157 385,000; 165,116,000 SE cakes usaaes SuRehe$b6s0s dc enunssccese 41,980,400 cove 28,199,300 
* New 23 per Cents.—Goschens. | Bnevense im LOG... ....0000scc000 : — = 48°87 pez eons. 
The amount of the « i 3 
: other de ” £ 
securities,” showed in 1886 prem. compared with the “ other Ten weeks ended March 7...... be 10,342,600 .... 6,142,300 
excess of £934.410. in 18 &delicieney ot £239,681, in 1893 an Week ended March 14 .................. 1,137,300 .... 771,600 
an excess of £11 458 666 Of an excess of £1,574,544, and in 1895 Total ; : 
in 1893 et tote - In 1896 a is an excess of £18,514 ,658. ripeessne shen ass atneenstsarannosens haves cele 
3, @, ere was t % ee fl De Me Coe P ERTL OCR ES CSS 7 ze ” 
at the end ot the quarte 1e customary demand for loans 


The principal items in the latest weekly accounts published by 
er, the leading Continental and the New York Associa Banks are 
gard to foreign compared below with the previous statement and with the corre- 
tes, while several | sponding statement of last year :— 
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e ee a Se hain | and bringing the stock held up to £49,114,944. There was 
} 
| 


| | Comparative Increase | ® Contraction of £16,400 in the circulation of notes, and the 
Miwoe.” | Mise?” | Mar.21, or Decrease. | Reserve consequently received a total addition of £260,000. 
| Bast Week |Last Year. | It now amounts to £40,896,000, and its proportion to 


| 
Pree rR e | « |  g | current liabilities remains unchanged at 62} per cent. The 
in and bullion—Gold. .| 78,186,000, 77,910,000, 85,625,000 + 276,000 — 7,439,000 | me , ; : . 
Coin and b _. 43.28 000 #9:784.000 «3,718.00 + 140,000 + "210,000 | — —— in na mete are ae of ce lg “3 
ernment securities ../ 14,104,000) 14,104,000) 14,104,000 +e | as | Public Deposits and of £146,448 in Othe -uriti whi 
Discount and advances ..| 40,926,000 44,047,000, 25.847,000 — 3,121,000) + 15,079,000 | (, h eer “aces e ¢ seine er Becurities, 4 
LiaBILITIES. Saeaieal Diy Bi vcs ‘es, Nigger aad er Deposits have fallen £149,359. 
JOteS. ....--ceececccccess . . 194,559, .795, \— 000) + , es 
Government deposits»... 8,694,000 9'542,000) 5,791,000, 848.000 + 2.903000 | | Lhe subjoined table shows the rates quoted from day to 
Private deposits ........' 22,810,000" 23,430,000; 18,365,000 __ 620.000) + 4,445,000 day during the week :— 
NETHERLANDS BANK. gd eas ny 
Last 



































| 
aEgEeerSERg ERT eEee ee ise i , = y o- 
, Mar. 14,; Mar. 7, ; Mar. 16, | ! \Pridy Bat. | Mon. heat Wed. Thurs day. 
| 1896. | 1896." | 1895, "Last Week Last Year. | - ——| 
Asserts. re ee ee ee ee SEE eye ee se ye 
Coin and bullion—Gold..| 2,623,000} 2,623,000, 4,430,000, = .. —_|— 1,807,000 | Bankrate .............ceeeeeeeees s e- S RS SR RSS 
= Silver. 6,912,000) 6,893,000) 7,050,000) + 19,000 — 148,000 | Market rates of discount :— } | | 
Discount and advances. .| a 8,658,000 5,814,000,— 175,000, + 2,669,000 | 60 days’ bankers’ drafts ........ a ta {} it ; 13 ( ti i 
LIABILITIES. | BE EN ccnceuweeeeeanes ¢ ; ff } i te % 
Notes in circulation. .....| 16,490,000) 16,663,000! 17,504,000'-- 173,000 — 1,014,000! 4months'do................. i} th 4 \ > tide | h 
Deposits ..........-+++.- 504,000; 492,000) 488,000, + 12,000 — 16,000 ST ON oi ince cnwakadnes 4 ; i 2 dh ta 4 } 
4 s:—Day OO vandesnenteses | | 
BANK OF SPAIN. boanes Day to aday se FR RP aE LP 
Mar. 14, | Mar. 7, | Mar. 16, | Fortnight (at last Settlement) ..j1} 1414 1/1; 11; 1415 1414 14 
| 1896. | 1896. | 1895, |Last Week/Last Year, | Deposit allowances :—Banks } | ¢ 
ASSETS, £ } £ £ } £ £ | Discount houses at call ....... | 
PRR 8,004,000) 8,004,000) 8,004,000) oe = At notice siedinieiin ; 
ER SARA 10,336,000} 10,355,000) 12,148,000|— 19,000|-— 1,812,000 | eae : 
Foreign correspondents. ./ 1,161,000) 1,090,000, 1,631,000,+ —71,000}— 470,000; The following is a comparison with previous weeks :— 
Loans and discounts ....; 15,986,000} 15,888,000! 8,920,000'+ 98,000] + 7,966,000 
Spanish 4% stock ...... 16,269,000, 16,269,000) 16,621,000, ee -- 352,000 | = 
Treasury bills, obliga-} | ee Bank Bills. Trade Bills.* 
LU ors cates: 7,227,000) 7,105,000) 4,187,000; + — 122,000}+ 3,010,000 | e§ : 
LIABILITIES, | Cw i. , . : 
Circulation .............. 40,691,000, 40,646,000) 36,420,000 + 45,000} + 4,271,000 ™ 5 Months. 4 Months. 6 Months. 5 Months./4 Months.|6 Months i 
Deposits and current (of ¥ ’ | y | " i 
QCCOUNS ........-000-. 16,342,000; 16,249,000! 13,043,000'+ _95,000'+ 3,299,009 |, 189, |) * 5 4% gl ey an Tae eee ee : 
! ec, . * 3 | 5 
NATIONAL BANK OF BELGIUM. | 0.9 1) , : a onli if 4 
Mar. 12, ; Mar. 5, | Mar. 14, Jen. 3 1896 . if l i i ] i | 1k 2 ya 
1896. | 1896. 1895. Last Week Last Year. "10 it 1 ld ij 1 | 13 a | 2 i 
ASSETS, ' £ = £ £ 17. 1 1 a) 1h '1t Wl ht Ww a * 
Coin and bullion ....... 3,881,000, 3,985,000 5,199,000 — 104,000 — 1,318,000 | 24 4] l 1 li) 1 ] | 1 ib 
Other securities. .-.....4. 14,760,000 15,222,000 14,079,000 — 462,000 + 681,000 | 31 | ian wR 1 lA ios tf 2 " 
IABILITIES | . 5 , &, 
’ ‘ . Fe 1 \1 1 lh) 1 ii k Ww) 1 
Notes in circulation...... 17,688,000, 17,573,000 17,935,000 + 115,000— 245,000 | Fe Ri 3 is ih la lk li if mit i ¥ 
Current accounts ........ | 2,458,000; 3,160,000, 2,552,000 — 702,000— 94,000 | a..i% 32 lds la 1h 1 1 i 
45 Ly 1 li a | 
IMPERIAL BANK OF GERMANY. we eit | oak " it if itiakg aif i 
iar, ) 3 + le 6 Lal £ é 
Mar. 14, | Mar. 7, | Mar. 15, 13.. $ 4) WA i 4 1 ; 2 & if Ik 
P 1896. 1896. 1895. Last Week Last Year. 0..! 4 ta 1 A Va SR 
SSETS. £ £ £ £ £ | * These rates range from thos ant on the very best paper to those Ke 
Coin and bullion ....... 47,062,200) 47,087,000, 54,558,000 25,000) — 7,496,000 | _* There, mals RuS® pie’ Te is usually required. : 
Discounts and advances... 32,870,000 31,987,000 26,081,000}+ 883,000; + 6,789,000 | F . - é P 
. a The London Produce Clearing- house supply the following ; 
Notes in circulation...... 49,813,000 49,885,000, 48,679,900 — 70,006 1,134,000 | : ; oS Dene . 1 e ae r 
Current accounts....... 26,420,000 25,093,000 28,184,000 + 1.327.900 — 1'7¢4.00n | quotations for bar silver, spot - 08 delivery : 
5 -—————— — —— ——— March— — _—-s ; 
a ee Delivery. 14. 16. 17. 18. 19. 20. 
1896. || 1896. | 1895. | Last Week Last Year. | Spot ,........ SLi vee SLPS vee Shi ove SHE ve SIE w SIs i 
Assets. £ 2 a 2 £ March ...... Bly we Say. Shs SIR SLE we SiG a | 
Beserve—Ciels atin and | )| April Sly 2 She... Sly... 323 .. 313... TY y 
bullion .... Ma 12,003,000, 12,191,000) 11,958,000\—- 188,000 + = 45,000 | SL BBMA+++-+- ei 3] > 3] ‘ 312 313 314 314 a 
— Foreign gold bills) 1,047,000] 1,149,000! 1,136,000 102,00 89,000 | May o...-+ . ges , ee eae oe ue 16 6 
— Silver ..........} 2,061,000] 2,049,000} 2,430,000'+ 12,000; 369,000 | June......... Sly... Sly... Shay .. SlG «e SIE ... Sys 
State notesXsmalichange, 1,396,000) 1,502,000) 1,597,000,— 106,00 201,000 . . . _ * si’ , 7 
Sicesemh ahi Vanes 7,657,000} 7'555.000| 81096.000!+ 102,00 439,000 Lhe following is from Messrs Pixley and Abell’s Circular, : 
Pu lic stock & State loan: 5,680,000) 6,560,000! 3,5.4,000\— 880,000, + 2.156,000 | dated 19th inst.:— 8 
Credit . internal! & abroad 6,054,000 5,002,000 10,341,000 + 1,052,00% 4. 307,000 Geld ; Bar gold, fine, 77s 9hd per Oz standard * bar gold, parting, 5 
ABILITIES, | a . ©c : . a . < 4 
Note circulation ......../ 30,794,000! 30,022,000! 30,289,000 + 772,000 + 505,000 | 778 10d per oz standard ; Spanish, old, 76s per oz ; Spanish, new, |? PI 
Current accounts ........! 2,735,000} 3,068,000} 2,881,000! 335,0K 146,000 | 76s 24 per oz; | nited States gold coin, 768 4d per oz; German | 
Deposits at notice...... 5,854,000) 6,500,000, 6,160,000 442,000 — 302,000 gold coin 76s 34d per oz; French gold coin, 76s 33d per oz, f 
AUSTRO-HUNGARIAN BANK. Silver — Bar silver, fine, 3lgd per oz standard; bar silver, | é 
Mar. 14, Mar 7, ) Mar. 15 containing 5 grs gold, 31§d per oz standard ; cake silver, 33 (gd per y 
ar, ’ ae ’ 4 ’ ‘ i . sok +e Fh ; > 2 rt 
1896. 1896. 1895. | ‘Last Week last Year. oz: Mexican dollars, 314d per oz. Quicksilver, £6 178 6d, 3 per 5 
: ASSETS, £ £ : £ £ cs £ cent. discount. : ; ; F % 
Coin and bullion— Gold. . 25,726,000 pepe ee + a ’ pen The allotments of India Council remittances on India t 
_ Silver £725,000 12,707, ody t d, 4, , . . pa . es € 
Discount advances, &c. .. 17,051,000, 17,517,000, 14,384,000 - 456,000 + 2,677,000 | since April 1, 1895, with the amount realised by the sales, ‘ 
LIABILITIES, | | , an ¢ wi L 
Circnlation .............. 54.543.000) 54.986.000' 46,167,000 -. 543.000 + 8.276.000 have been as follo Rs. € 
: April Ist to March 10th .............. Seiad 300,553,273 .... 17,057,405 ‘ 
NEW YORK ASSOCIATED BANKS. : Week ending March 17th..........+0500- ~ 226,630 ... 15,931 
+. ‘Sime. 44, | Mar.7, | Mar. 16, ; acai ans aoe F 
1896. | 1896. | 1895. ‘Last Week Last Year. 900,779,008 .... 17,071,826 
AsseErs. £ OS Sa £ 2 


Allotments since Friday last:— 
itt ahs acieb sete: 12,170,000! 12,308,000) 13,514,000 — 138,000, — 1,314,000 Re 


Legal tenders............ 16,612,000) 16,784,000) 15,950,000 — 172,000 + 682,000 we anocday .. 90,009 in bills on Calcutta, at.. ) 
Loans and discounts ...., 93,306,000 92,898,000, 97,800,000 + 403,000 — 4,494,000 485,000 in bills on Bombay, at.. 
} 


at Ils 254 and above in 





, LIABILITIES, | | or “*""" 10,000 in bills on Madras, at. } mye i : 
Nar — be hertochinde nym gn ieans seh cones Ry 7 Py Tenders will be received at the Chief Cashier's office, at 
Remit lie Relate onienaee samen 29,444,200 310,000 662000 the Bank of England, on Monday, the 23rd inst., at lo'clock, 
mon yooh = egal marae 34°49). 900, 24444.00), 25,925.00 + 46,000 — 1,435,000 for Treasury Bills to the amount of £1,719,700, dated 


Excess of actual reserve. | 4'292,000! 4.648,000' 3.519,000\—_ 356,000'+ 773,000 | Warch 30, 1896, and payable at three months, or six months, 
In the above tables the reiche mark is converted at ls; the Austrian florinat | or twelve months after date (at the option of the persons 
2s; the Dutch florin at ls 8d and the france, lire, and peseta at 25 per £1. tendering), viz.,on June 20th or September 30th next, or 
American currency is reduced into English money at 4s per dollar. March 30, 1897, respectively. The persons whose tenders 
Discount and Loan Muirket.— Rates have hardened a little are accepted w rt be eee A pe — memories _ 

; . : 5 inst., an ment in 16 amounts 

ess Pier wee 8 visungpliagend supply Sigg - ed doce Gabe be made to the Bank of England not 
anticipations of tightness on the issue of the coming J eer than 3 o'clock on Monday, the 30th inst. 
Chinese loan, The advance, however, has been very slight, “The Commissioners of Inlard Revenue have entered into 
and is not quite maintained at the close; the rate for best an agreement with the Brighouse Corporation for the com- 
three months’ bills is weak, at |} per cent. The demand for — of the stamp duties payable on transfers of £100,000 
loans has been sufficient to keep the rate at } per cent, Brighouse Corporation 3 per cent. Redeemable stock, 

; ener ep Tenders for the issue of £127,250 Tanbridge Wells Cor- 
while } per cent. has occasionally been paid for short | poration 3 per Cent. Redeemable Stock were opened to-day 
periods. The Bank return shows that in addition to moe at Lloyds ome a and ne to i > 
in gold iv road, £173,000 were returned from prices varying from the minimum of £103 to £1 2. 
the “weer trsicg — a total increase of £243,592, Tenders at £106 11s 6d will receive about 30 per cent. of the 
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amount applied for, and those above that price in full. The | 


average price obtained for the stock is £106 12s id. : 
Letters of allotment and regret for the issue of £100,000 
{} per cent. first Mortgage Debenture Stock and £70,000 5 
per cent. cumulative preference shares in ¢ ampbell, John- 
stone, and Co., Limited, have been posted. 
The list of applications for shares in the Holybead and 
North Wales Gas and Water Corporation closes this day 
(Saturday). 


The discount quotations current in the chief continental 
cities are as follows :— 


Ian Open Bank Open 

Rat Market. Jiate Market 

Paris ......... 2 Mar. 14 95! 13 Genoa........ 5 23 

Berlin ... 3 Feb. 12 96° 24  Geneva...... 3iFeb. 5 '96) 2} 

Hamburg... 3 Feb. 12 96) 2 st Petersbrg 64Nov. 6 °95 64 

Frankfort... 3 Feb. 12 '96, 24 Madrid...... 4\Nov. 27°95) 44 

Amsterdam, 3 Ieb. 26 '96) 2 Lisbon ...... 6 Janu, 25 '91) 54 

| Bruseele...... 2)Mar. 95} 18 Stockholm... 34Feb. 18 °96| 34 

| Vienna ...... 4 Jan. 22 96) 33 | Christiania. 34Nep. 6 °95) 5} 

| Rome... 5 Aug. 27 '95) 3 Copenhagen 3\Nov. 12 "94; 3} 
| Turin ........ 5 Aug. 27 '95j 3 


| At other centres the latest recorded quotations are :— 


r 
’ 


New York (call money)...2 t , 5 


| Caleutta, Bank min. 
| Ditto (endorsed bills) »to6 

' 

| 

| 


Bombay, Bank min. 


om f 
coe 


LONDON COURSE OF EXCHANGR. 


Price Negotiated on ‘Change. 
On, Usance. 
| March 17. March 19. 
| Par Cheques 25 214 25 2 DS 214 25 2¢ 
britt ) mtn vad) ) 25 40 2 5 23 4% 
| Mar lo 25 35 25 40 235 35 é Ww) 
| An rda At ht 12 2 12 5 22 RR 5 
| Ditto > months 12 4 12 ’ 12 4. 12 1 
Perlin 20 458 20 62 20 59 20 63 
Hin irg 20 8 20 be 20 58 20 62 
Frankfort 20 58 20 62 20 ») 2 €3 
Vienna and Triest 12 20 12 22412 20 12 224 
| Antwerp 2 36h 25 41h 1 95 36h 25 41h 
po peter 25 258 25 254 
Mosco »4 254 21 25? 
Gienoa, N A 27 874 27 92) 28 28 i0 
Madrid, Karcelona - 394 89 9 9 
Lisbon - 41, 11% 4] 41\% 
| BRwitzerland . »* 483 25 53} 25 483 25 533 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest _ ' Tatest nas : 
Date nce Dates! ‘ Ix Usa 
in change 
I'n Mat } ies Rio Janeiro Miar.1F Bid 90 dysst 
Br j Buenos Avres.. Feb. 20 hod 70 dys st 
Al 3 Short. bo Pm.onG!ld Mar.20\ 216 cd 
Berlin 9 20°4 ” Montevideo .. Feb. 2] 5ligd 90 dys st 
Do 19 20 40 5 mo Bng Sn , 
Hambu Melbourne Jan, 20 gd 8 pm 60 dys st 
iran r 4 rt Sydney v | ia pm vd 
| Vienna i \delaide 20 gd g pu ei 
tl brz 420 sieutta Mar.20 1/24 ) telegrph 
New York 187 OOdy t Bombay 20. 1/2} ) trust’ 
| Juishon | Hlong Kong 20 2/24 4 in. 
} Madrid ] ‘) Sight hanghai 20 3/02 
| Italy 19 27-724 z 7 2 x4 


The following are the st 


| Sa indards for gold points of the 
principal gold exchanges : 


Marks GERMAN, Dollars. AMERICAN 
1p. mille for us 52-5 per mille for us 4.89 —5 per mille for us 
lar 145 Par 4.867. —Par 
2.12) 4p. mille agst us 20.555 p. mille agst us 4.827—8 per mille agst us 


The latest exchanges are: 


French “ cheque ” exchange 25f 2246, or 
.. 20m 464 pf, or 2 per mille for us, 


New York exchange } 
oe ange , . 
. $4.88}, or 33 per mille for us. 


* Cable transfers ’’ | 


THE STOCK MARKETS. 


A disposition to wait on events appears to be the pervad 
ing feature of the markets just now, business during the 
past week having been exceedingly small in volume. In 


fail away, and in addition something like a scare took place 











As regards Mines, the Kaffir market has made progress with 
the recovery. Westralians have been dull and neglected, 
recent reports speaking of very bad health conditions on 
the fields, while another mine has practically “ pinched 
out.” 


Home and Colonial Government Securities.—Consols 
opened dull, and after slipping away by fractions, came 
down with quite a “slump” on Wednesday, owing to the 
unfavorrable position of affairs created by the determina- 
tion of the Egyptian Government to make an advance in 
the direction of Dongola. The uneasiness was caused by 
the opposition on the part of France, but as this now 
appears not likely to go beyond the usual grumble at what- 
ever Great Britain does in Egypt, the market has become 
reassured. Corsols were marked as low as 109%, but have 
recovered to 109,",, which is still | below last Friday’s quota- 
tion. Two and a-Half per Cents. and the Indian Sterling loans 
have also fallen | each. Colonial issues have been very quiet, 
and while Cape stocks have advance da point, those of New 
South Wales and (Queensland are } lower on balance. 
British Corporation stocks remain in active request, and 
prices have moved up in several instances, the result of 
tenders for recent issues showing that the market is ready 
to absorb almost unlimited quantities of this class of 
security. 

i Prices 


- 


Last 
Friday Bat. 


ment. 


Wed. Thurs, To day s 


Cons. 2)% until 1903 


then 24's, red, 1925 1093 Zx 1098 2x 1094 3x. 1094 2x 109} 4x 10938 Bx 1093 §x i 
Do acct. Apr.11 1092 gx 109g {x 1095 4 1094 ¥x 1092 gx 1094 Bx 1094 ga : 

27 %,, red. 190! 106} {x L0G} yx 106} {x 1064 gs 106 4.106 4x,106 4x ; 
24 %, red. 1905 106 4x 106 4x 106 4 10576}x 1054 6x' 1053645, 195364x 3 
| Local Loans 3'%, Stk 112 3x 112 Sx 112 Sxdi2 Snll2 Sv il2 Sx 1l2 Sx... .. 
Excheq Bills Dec.. par 5/p par5 p par5S p par 5 pj;ar5 p par 5/ppard5/p.. .. 
Bank Stock ..... 331 «4x 5351 4x 351 4x 531 4x55) 4x 531 4x 2351 4x we 
India 34%, red. 1931 119} $x 1192 9.1194, Js 119} Bx. 119 an 119 Ax 119 4x— 3} 
Do 3%, red., 1948. . 110k jx 110} gx 110) fx LIOf yx IO 4x 110 éexllO dx— 3 
Do Rupee Enfaced 61 3 61 5 61 3:63 5 63 5 63 5x 63 5'+ 2 
Met. Cons, 34% . i253. 4x 123 4x 125 5x 12353 5x 123 5,123 5x123 5x 4 i 


on Thursday. 


, quoted lower than they were a week ago. 


British Railways.—Climatic influences are 
out their eflect in the 


not with- 
Home Railway market, and the 
weather during the early part of the week was of a most 
depressing character. This, tegether with the political 
uneasiness, resulted in the closing of accounts for the rise, 
and quite counteracted the effect of the traflic returns, 
which were again uniformly favourable. The “ heavy’ 
stocks were most atlected, dropping about a point all round 
In spite of some recovery since, Midland, 
North-Western, Great Western, and North-Eastern are all 
Great lastern 
has risen a fraction, and South-Eastern Ordinary and 
Preferred Ordinary have gained a point each. These» 
however, constitute the only upward movements of the 
week, each of the Southern Deferred stocks and Great 
Northern, Lancashire, and Yorkshire, and Sheflield issues 


have all declined. The reports of the Scotch railways show 


no features beyond what bad been anticipated from the 


these circumstances the natural tendency is for prices to | 


dividend announcements. There is talk of further labour 


troubles on the Clyde, and some disappointment has been 
expressed in reference to the share of the Scottish yards in 
the Admiralty contracts, so that prices of the Scotch Rail- 
way stocks have not been exempt from the general 
depression. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week's prices. The 
making-up prices at the last settlement are also given for 
reference purposes :— 


“ Making up” 


EaGlering Prices — Rive. Pct 
“Sei ad : . : ’ ‘ ast Woes. o-day. or Pall, Mar. 11. 2e0. eo. 
= Wednesday, owing to the hostile attitude adopted by | Caledonian ..... cc ee eeee, 153$ 3 .. 153} cored’ ‘oy <0 One 
France in reference . , ap . Ditto deferred .............. 55g 6h... 56h .. + }.- S6R.- STR 
“nig erence to the Anglo-Egyptian expedition up | Great Eastern ................ 9h §.. 9% 6 .. + B.. Mh. WM 
the Nile. So mark ’ > ° — Great Northern Def. .......... 534 4 .. 52h 3. Pa = 
have siz re me mr — + the French Foreign Minister Great be ROEM vevesesscnsceens eed fs. 165k sw — 1E .. 1668 im 
‘since been explainec , ess Hull and Barnsley ............ SB pee * ; +. 338 i 
+e } aw ay to some extent, and the Lancashire and Yorkshire 134 74... ee Ay af ee | 139 
markets have become steadier, though there is still a pretty | London Brighton, &c., "A"... 1663 & .. 165] 64 ¢ +- 1652 .. MB 
reneral fali asc area * . . “ | London, Chatham, and Dover.. 18 S 4 17} 18 ;.. 1 .. 175 
ni : i rt Wy say with last week. The decline was Do Arbitration Preference .. 124} 5. 124; 3 i - 18 .«. ote 
St mnarked if } . . . London and North-Western.,.. 1928 % .. 191i » ara ++ 1ST; 
iu yo: ' ome and Foreign Government stocks | Londen and South-Western vee 203 5" on Ps ‘ 208 . 
and Home Rails, but the latter have had a sharp recovery, | Mnchstr. Bhitid. € Linoolnshire 49 51 .. 49 SI ee 
British Municipal securities afford a conspi aoe ti y- smneneeian, oes Def. 243 §.. 243 @.. i . 24% . at 
, Cc 8 exception, | Metropolitan Consolidated .... 974 8 .. 98 -o + -» 9G. 
having been supported throughout. Awwerican tag i Metropolitan District.......... 7 8h... 275 ef roe 162 
Bsc ; ye, is hi | REE 157g. LER 14 .. 1585 .. 16 
sa“ given Way, Owing to the disturbance created by teeth: Setaieh Ordinary ........ 45 g 44a - §. a5) | “7 
nding reorganisat; ' & i Do 3% Preferred ............ 903 1 SR h--— Ze WE-- 
| -™ eK: : = — and Foreign Railway stocks have Morth-Restora—Coneels eveese 174. 73h BT LL aTMh. a8 
fed irregular vut show ah : North Staffordshire ............ 128 128 30. -- 128 .. 
ee % more declines than advances. | South-Eastern “A’'o 955 2... 8 5b..— &..  .. OME 
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RAILWAY TRAFFIC RECEIPTS, 





3 
_ Western of Minas loan has declined. Chilians have kept h 
In the following statements the Scotch railways are given steady, but Mexicans and Uruguays are quoted lower, the jj); 








is equal to 42 per cent. Norfolkand Western, Preferred 73 §.. 7 


Northern Pacific, Preferred.... 16} 7 .. 12 174, .. 169 
i? 
5 


separately, since their aggregate receipts are calculated fromthe lst |) . - i 
February instead of from 1st January, as in the case of the English | eet having once more got below 50. i 
Irish railways. The following are the latest closing prices, &c., of some of 
Rawway Trarric Receipts, week ending March 15, 1896, the leading stocks :— 
compared with the corresponding week in 1895. : * Making-up" 
tlldieaihts Secale ctecchitatecle Closing Prices. Rise Prices. 
— . ‘ 4 3 Last Week. To-day. or Fall.Mar. 11. Feb. 26, 
CN, Mrchndse} ak, : aioe 5 ’ SS, accndesims TG... TH Fue be Boe 
§ | Inc. or | Minerals, -OF | otal, | Increase itto 1891 Funding wh xed ule bie 8% 4%... 833 &£..—- H.. 83 .. 8 
areels, | “Dec, | Live Dec. | or Ditto National CedulasB.... 30 1 .. 29 30 ..— 1 .. Wh. M 
| Mails. &e Stock, &e. Decrease Brazilian 4° Bonds, 1889...... Te Box TH 6 4 és Vhi~we a 
: a Chilian 43 %, 1895 .....cccccvece Te hs. BD Ci ce bee Mw B 
Enoursn Lines, £ £ £ £ } £ £ Chine se 7 Silver, | Se eee eae 1214... 1oed 
Great Eastern ..../ | 36,191'+ 2340/ 32,111} 1,107] 68,3024 1,233 | Paylin 4’ Unitied Debt .... 1043 8 .. 103) 9. — f .. 108} .. 104 
Great Northern... .| 30,438/+ 171) 5 3,749}+ 2,846) 84,187/+ 3.019 | Bran mf C pve ted ......00.. 100} 1}... 100; Y.. = } -. 101... 101 
Great Western tBey 62.676 + 2,070 99,440) }- 4,210) 162,11¢ } 6.280 Do 34 4 D tee erereesreseoresese 101} 24 ee 101 2 «4 e. 1013 es 101 
Lancashire Yorks| — SUS71+ 1.256) SAOS1/+ 1684) BAA0C+ 2910 Greek Fie dere 1 Bek 2 bees } + 1058 .. 1055 
mndon «& Brig 9,024) + 062, 23 j 25 =. | nee GOT wc ccc ccescccesecesns o* ee » aoe . 
London é Erbover, eosvit. ‘teil Basalt, arel«akecelt. | eb) | Do Monopoly 4% ............ Mes et bee 
Lon. & N.-Western) 74,963 + 4,621 134,053) + 563; 209,016) + 7184 | enearion 4° Gold Rentes.... 102 — + se 102 4 eee os oe 102 102 
Lon. & 8.-Western| 37,513/+ 2,413; —21,710|— 391} 59,2231+ 2,022 | znd % ISGL......-..-rerees SO Ii-. Slie Te-. + B-- TH .. 78H 
Man., Sheff., & Line bi vi bee | .. | 43.298! 4 1.309 | UAPANESE ....-- ese seer er eeene 108 7 .. WS 7 on ee oe oe 1G. OG 
Metropolitan ...... ae Hs 148351; — 'g3q , Mexican 6 %, 1888. ............. 992 5}... ME 9. HM 
Metrop. District . ee | ne Pi | ti | 7,912 H 375 Peruvian Corporation 6 . Bonds 38} 9.. 3 . 4 pies j i 594 - 9 
Midland ........+. 46,085, + 1,002 119,6%)+ 7,421} 165,779 + 8,423 marnees 3% rrr abt tt .. 27h + §-. 26% es 2? 
North-Eastern ... 33,872)+ 1,798) 96,840/+ 6,371) 130,712+ 8.169 | guemian NOW g 6 circ 18, ; ++ 102) .. 102} 
North Stafford hire 3,813 + 225 9,938) . 380 13,751 155 Scemuee mre p Tete ee eee ene 62hi i ve Cait ides i O23 ++ 634 
South-Eastern bled 25,612)+ 1,253, -12,158/+ 191) 35,770 + — 3,062 | purkinn sh? 4god + 36} ms ‘a A oe ont ae :- : . 
RISH INES, } } 4 . a OTP seen arneeneee r * > QS +e = ) vO 
Great Northern...) 6.3834 372, 7,140} 10,1352 38. | Yraguay 5h Bonds .......... aR Sy oe Be ing ++ 50} 
G.Southrn. & Wstrn 6,20) + 136 6,499 1,93¢ 12,700} — 1.800 enezuela 5%, 1881 .......6.06- 41h 2) Dt) ec). é 
Midind Gt, Western 3,449 + 60 5,718|— 543 9,167, ~ 433 , , . ‘ — rH 
Total oa | PO Pe = American Railways,—Business remains strictly limited ig 
is tes ai sis ¥6 - ,180,914+ 43,500 | - ° . “ce . ‘ 
Scorcu Lines. |— ~ in this department. Such activity as has existed this week. og 
ledonian ....... 19,829'+ 1,901 46,071! + 9001+ 2672 | hag her a : . . : . y ; 
 sameamg rean| eens 1,901 meet a ™ 65.900] + aon has been displayed chiefly in connection with Northern i 
North British...... |} os = ae Ter 65,984,+ 3,204 Pacific issues, on account of the publication of the reorganis- ay 
Tctal ...... \ 7 = ihe” 154.4434 6057 | ation scheme. The proposals have received a fairly favour- 8 
) : 
; able receptic : @ % 
Acorecaté Rattway Trarric Recetrrs in the Current Half-Year ‘ pty and the bonds dace oy heen hougas on fhe 5 
compared with the corresponding period in 1895. strength of it, more particularly in Germany. The Land : 
' , Grant bonds are 3 points higher, and the First and Second 
iccacuimin Mrehndse} pie or | , ‘Increase | Mortgages have also advanced, while the Third Mortgage 5 
| Parcele Inc. or Minerals, | : Total. , : S Ve 
| Mails &e,| Dee. Live, ©. Decrase, 2nd the Preferred and Ordinary shares have declined ¥ 
ee Stock, &e.} se. . : 4 
sasha ~| Baltimore bonds have recovered, as hopes are now expressed i 
ENG! Lines. } | . . ‘ . eS 4 
etic ties gies ‘eel, Bol ed _ £,.., that the line will be got out of the receiver's hands without i 
” Great Northern. .. 335,069 + 29,559 594,237/+ 26,023  929,356)+ 55,582 resort toassessment. Atchison shares and bonds have i 
sreat Western .... 689,080 + 62,470 1,053,189\+ 83,660 1,742,260,+ 146,130 . mrt a> P fe 
ee gry \« Yorks aoa 34. 39 584.405'+ 28.758! 917,642/+ 63.497 declined, Illinois Cent ral shares have fallen rather heavy ily, ba 
ondon & Brighton 27,541 + 41,862 138,026 13,353, 465,367 55.215 . ° ° : ye 
Lonshstex Dover) agate raesii lesavet Tag $3°87 + $2215 anda smaller decline is shown in Milwaukees ; Denvers I 
Lon, & N.-Western 485 + 99 432 3 ' ‘ 5 9: 47°99 at ‘ . : 3 
co SB Wortenl  -Seianel: baal nates F Ph290 2285.6%.'+ 147-722 Louisvilles, and Southern Railway issues have lost about 2 5 
, “preg 9 to ° £54,105 3,060 o me} be 2,022 ‘ Ae 4 ba a 
Sake T..« Ling a m 7 of 485,008 r 23,837 points each. Eries and Readings are both quoted lower, a 
Metropolitan ..... #3 ms ite * 57,531/+ 6,18) A is hn * 
Metrop. District. 1 oa we B 9043: + 1707 While Mexican Central bonds have again improved, 4 
Midland ......... 497,062 + 54,276 1,335,664 + 35,864, 1,832,726|+ 90,140 rm. 3 : 1a . r 
North-Es tern 584,791 ' 46.95; 1.052.349! + 128.583! 1447143 + 175540 rhé following are the latest closing prices, &c., of the e 
North Staffordshire 5,910: + 4,239 114,161 615 160,071 + 854 . . | 
Bouth-astern ... 258.677 + 36802 122513 + 8473 3809911, 4527¢ | MOFe prominent issues :— ‘ Maki ; 
nisu Lines. “ Making-up” % 
Great Northern... 62,156 + 3,898 65,805! — 433\ 127.961) 4 3 465 Closing Prices.—, Rise Prices. é 
G. Southrn. & Wstrn! 73,773 + 6,56 74.61 3 4.227 148,336 ‘ 2.338 fiast Week, Today. or Fall.Mar. 11, Feb. 26, F| 
Midind Gt, Western! 34,469 + 1,483 60,67i/~- 1,158 95.140 ‘ 395 | Atchison Capital Stock ........ 164 4 15g 8 - £-- 16i.. 18 4 
ial eee nudetopamenees ; he * on =" —— i say Oars ek - o6 e, 2 a 14 os as e _ bs 
Ol vccvss = - . - 2.936. 985.585 entral Pacific Shares ........ 5 oo SOR § ee Hose 1) oe Ps : 
c * TCH LinEs, ——— 12,956 wos + Chicago Mil. & St. Paul, C. Stk. 79 q .. 78 13 tee : mote io .* 7 é 
valedonian sae 126 91] + 15.473 $23,4321+ 28,709 450.243 4182 | Denver& Rio Grande, Ord. Shrs, 133 8 .. 2p 13... Biss 105 +s id 4 
Glasgow « 8.-Wstrn 60,158 + 605% 106054 + 4233, 166.212, + 10287 |, Do Preferred Shares ........ 49550 .. am) § 2h. 50 .. 51 e 
North Britich......! | 446.674\4+ 37738 | Uilinois Central Shares ........ 962 Oh .. SiR 2.0 Wie Dos TH is 
cali xaos | Lake Shore & Michigan 8. Shrs 150 1 .. 1494505 .. hoe 1514 .. "36 Ef 
Potal ..... a 990\4 99907 Louisville & Nashville, C. Stock 54 rs 23... Aaoe & Pd 
x ‘ aration = -* 1,065,229! + wan ot New York Centra! Shares...... 100 3 so 9 4 = ‘* t +e — ** — 4 
; r) . . > 2O La EB. é Wes rd. Si 58 a: l rs 5 4 . GA oe 74 5 
The increase of £43,500 for the week on the English and Irish 33 qo Demme. Mort 7a) 5h... 72 3 2h . 15° -» 164 i 
lines is equal to 3-8 per cent., as compared with the corresponding N.Y., Ontario, & West. Reg. Shs. 142 15f.. 143 tr» 15t.. 165 
week of last year, while the increase of £6,257 on the Scotch lines N-Y., Penn.,& Ohio,7/ Ist Mort. 24) 5 .. 2%t Ber MB ts 26 : 
2 
i. 


Pet Se D3 
l 


The aggregate totals show on the English and Irish lines an in- Nesey deem ye arn yo = : Sot ~ ++ SSR +» Bog 
"GR5 5 z ‘ ° iilade ia & Reading = Shs os 5a oo™ § «« o ° 
Crease of £985,585, equal to 83 per cent.,and on the Scotch lines Sere Posie. a “ve cape! so 7 ae ae ES Bee ee 
&n increase of £92,207, equal to 95 per cent., as compared with Wabash,St.Louis,éc.,Pref.Shs 1s; ].. ae, eS es 183... 20 
> the corresponding period of 1895, Do 6%, General Mort. Certs.. 265 7 .. 25: 4@-- i. FT .. 


Foreign Government Securities.—The incident of the Colonial and Foreign Railways.— The movements in 
week—the advance of English and Egyptian troops up the Canadian Pacific and Grand Trunk issues have been uncer- 
Nile—has had an unfavourable effect on Foreign stocks, tain, consisting of a gradual rise until Wednesday, and 
owing to the possible complications that may arise from it. then a fall,in sympathy with the general movement on 
French, Egyptian, and Turkish stocks have all given way, that day. A further decline has occurred to-day, the 
while Italians have recovered, as the expedition may quotations exhibiting an all-round decline on balance, 


improve their position in Africa, and enable them tocon- 1, ference to Foreign Railways, some of the Anglo- 
clude peace on favourable terms. Spanish Fours have | Piccsitaaatia’ alaranie ‘eae improyed in price.’ Bilbao 
declined, though the position as regards Cuba and the —— 5 


United States appears to be, atany rate,no worse. Portuguese shares have moved up,in consequence of the excellent report 
stock has moved up on what is reported to be a favourable published last week, and Royal Sardinian and Royal 
Budget and a scheme for the conversion of thedebt, though Swedish shares also exhibit an upward movement. South 
it might be thought that sufficient conversion has already American stocks have moved erratically. Argentine Ordi- 
j taken place, and that something in the way of resumption nary stocks have, asa rule, declined, though some of the 
Would be more acceptable. The Chinese silver and gold Debentures and Preference issues are better. Mexicans have 
loans have each declined, and the issue of the new loan is, it lost ground all round, the traffic retura being a disappointing 
18 said, being delayed for a few days until conditions are more one. The First Preference is down as much as 4 points, 
Promising. The South American department has shared Nitrate Preferred Ordinary shares have moved up, in spite 
the general depression. Argentine Government stocksand of the placing of debentures on the market by the rival 
Cordova bonds have fallen 1 to 2 points, and the Brazilian Huara line. 
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. | 
The following shows the net movement on the week in = coy" enema » R 
(ee BEY losi ices, Rise | si fees. Ri 
some of the principal issues :-— eee | sing Prices Rise 
“ Making-up” Week. day. Fall | Week. day. Fall, 
—Closing Prices. Rise Prices, Allsopp .... peegeess 1414 ..145 «6+ 14 | aw gong — = ow +h io Ga 
Last Week. To-day. or Fall. Mar. 11 Feb. 26. Armstrongs ....---- ‘ae ete * ir oS Wess. San ; ++ S1h .. 
Buenos Ayres and Rosario Ord. 654 64 .. @& 5}... — 66. 69 | Gas Light, &ec., ..304 ..292h .. —114 | Lon.Genl. Omnibus180) . 130} .. 
Canadian Pacific, Shares . S86 Mh. aa ee *) 574... 583 | Guinness Ord. .- 4974 ..4974 .. | Primitiva Nitrate... .. .. ... 
Grand Trunk of Canada, Ord... ai sft . ty ye ° i os [ana a Imp. Ottoman Bank15}4 .. 154 ..+ te ! 
Ditto, First Preference ...... 344 5k... 338 4%.. 1 .. Bh.. Be y 
inane... a 6... 2 bem 2 .. 2 STOCK EXCHANGE NOTICES. 
hy ws sy oe me f “ - i . 2 ~ The Committee have appointed Thursday, March 26, a special 
e ailway, Ordinar oe 3 ow o* ; vats a ay 
Ditto, First Preference ...... 729 3}... 6 M%..— 4 -. 73 744 | Settling day in : i ae 
Ditto, Second Preference .... 324 34 .. Sif | ss : 33 AFRICAN SALTPETRE.--165,000 fully-paid Shares. 
Nitrate ae a ere re Pe ANGLO-AUSTRIAN EXPL. OF W. AUSTRALIA. —1,000 Def. Shares, 
- os . 10s paid, and 40,090 Ord. Shares, 10s paid. 


section of the Mining market, the public having been mainly 
conspicuous by their absence, while the professional deal- 
ings have mainly centered in afew shares, such as Char- 
tered, Consolidated Gold Fields, East Rand, Randfontein, 
aid Rand Miner, in which there have been some lively 
arbitrage operations between London and Paris. Chartered 
shares have been up to over 5, and down to but little over 
44. They close unaltered for the week, however, at 4°: 
Consolidated Gold Fields Deferred have risen %, Anglo: 
French 4, South African Gold Trust 4, and Johannesburg 


10s paid, and 40,000 Ord. Shares, 10s paid. 
ANGLO-NETHERLAND EXPL. OF W. AUSTRALIA. 

Shares, 1Cs paid, and 40,000 Ord. Shares, 10s paid. 
ANGLO-SCANDINAVIAN EXPL OF W. AUSTRALIA.--1,000 Def. 

Shares, 10s paid, and 40,000 Ord. Shares, 10s paid. 
ANGLO.WESTRALIAN AND GENERAL EXPL.—61,850Shaves fully- 

aid, 

' BRITISH LOMAGUNDA DEVELOP. 50,090 Shares, fully paid. 
FLEMINGS MATABELELAND EXPL.~— 28 957 Shares, fully paid. 
LIMERICK GOLD MINING. 52 987 Shares, fully paid. 
NEW ZEALAND AND GENERAL MINING SYNDICATE. 

Shares, fa ly paid, and 8,989 Shares, 10s paid. 

NIGEL GOLD MINING.— 33294 New Shares, fully paid. 


1,009 Def. 


ila cts sb Dlatyijagie. set ngy alts Tit ig ena lb 
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and several others 4 to 1 hi ye 

: : gher. Nitrate sh , 
again declined, and Bryant and Ma a ype 
United Alkali are each quoted lower than they were a 


week ago. Oa the other hand. (! Y 
+Di 7 ? J ay, © ’ i 
Spiers and Pond have moved up. fe ee ety ene 


y, Eastmans, and 


The following are the pri y 
active shares :— =o 











U. 8. Trust and Guarantee!|Gen ra! 
Weiners (L.) 


Water and Zambesia have recovered The adverse RHODESIA.-—10,000 Add. Shares, fully paid, and 45,C00 fully-paid 
movements in Land and Exploration shares have been unim- oe canes 05.000 &1 15 a a 130 000 
° FJ), enarcs, 38 aid, n ° } 
portant. Diamond shares have been rather weak ; but Shares, fully paid E . or 
d | among Nand shares Geldenhuis Deep have risen }, Ferreira| VAN RYN GOLD MINES ESTATE.—170,000 Shares, fully paid. 
: | j, Nourse Deep, Wolhuter, and Randfontein { each, and| WEST AUSTRALIAN JOINT STOCK TRUST AND FINANCe COaP. 
if ‘ ; - > a’ S i oll £79 . Share , 
; | Rand mines 1, The other changes will be seen from the a Founders’ Shares, fully paid, and 57,26) Ord Shares, 1°s 
‘ . = id, 
4 | usual table below. Westralian shares have moved irre- 
d | gularly, but have kept fairly steady on balance. Indian FORTHCOMING MEETINGS. 
et} oH j . ° » ane b 2 . ‘ - 
af : | shares have been inactive. Kio Tintos have risen ,, on The following meetings are to be held during the ensuing week — 
‘| 4 French support. oa 
' ’ | Comp iny. Class. Date Place and Time. 
if i Minina Companizs, _ “| 
ie ' ' . A. & J. Stewart & Clydesdle|#eneral. .. Mar. w3})Glasgow, at 1 
us 4 Closing I rices, Rise Closing Prices, Rise | African Cy. Properties Trust General. . 23 
os . Iiast lo- or Last To- or Alliance Assurance ... |! x-General ... “fi |Bartholomew lane, ot 124 
i W , F ; ‘ 
i) 4 } P = eck, day. Fall Week. day. Fall. Anglo-Austrian Bank .. |Gener al ae 26) Vienna 
at 4 | leska Tr dwell... 5) mt .. May Consolidated. . 3A:x.. 3uex fe Argentine N. FE. Rly Co i 
at ; a oddin s Lamp A c+ lyy Meyerand Charlton 53... 53% . (debenture helders) .|.General....... ©4) Winchester House, at 2 
| " | ne y's Reward 90... 516 ..+06 Modderfontein .. 103. 102 - £ | Atlas Assurance...... ee ee £792 Cheapside, at i 
4a. ; | — — Prop... 2 ° 24 & Mysore 5}... 5h : Bank of Australasia .. ... |General 26| 1 Threadneedie street, at | 
Mt y ——s gt a i> Namaqua.......... | Pe .. | British & American Mort. ..| ieneral.. 32 Nicholas Ja ie 
fe. | f ag ye ane 7s. 648 di New Primrose .... 64.. 6 .. ¢ | British American Land... |General... “6, Wiochester Hovse, at 12 
sy Fi ey Suburban 47 44 Nigel tetseceee 4 4y..+ ¢y | British Bank of S. America|(eneral,. £6 2a Moorgate strees, at 1 
\ t : j 5 Omens a ' Lis 1; Nourse 0 eee 44... 43 ..4 24] British Gas Light cee ve. | WOnETa enlll George yard, at 124 
if \% = ~ “ ‘ 104 104 Nundydroog cca Me ox GMs Ge Buenos Ayie:Hrb. Wks. Ist. General . ve|Cannon street Hy tel,..t 12 
ee 1] Di b moe R a rt, on fy | Ooregam Gold . St .. Sy re | Caledonian R ilway ..... jeneral......, »4'Glasgow, at 1 
$7 é ze - oe “lepoort f t be k Do Pref. .. . 44 4 th Callarder & Oban Railway reneral 24) 91 wsgow at 3 
{ rade aes 138i :9 ; . $ Or ion . 2t4.. 23 ..+4 ge | Canada Company.... o | wemeral..... 2 i! Kast India avenue, atl) 
3 obieniend . 4X..+ 9 | Pioncer - Of .. 9) ..+ 21] Canada North-West Land i 
% ay bestate ‘4 +» 4 ot 4 Rand Mines .. : 29 .. # os | (Canada Co.) ...... . | veneral,...... 25) Toronto 
4 Gien aires pt = ° didn rg ae eng srseee 28 Sh ..4 Constantinople Ld. & Bidg | Jeneral vit Walbrook, at 13 
ia Hampton Pl ; tis fy | iio ‘Tintos . 183 180)..+ 4 | Direct Spanish Telegraph reneral ......0. zi] Winchester Hous», at 12 
| Heriat — Bh r+ + 8 or agate ooo Seen OF ..4 Eagle Insurance .. jeneral. . N79 Pali Mall, att 
i leche Sheen Si. 6b 5 me ancl sovsee 2eh.. 26 ..—Sre | English and Scottish Law! 
7 Jagersfontein oe lot é Thera rand Jack.. 213 ' 21} oo ee _Life Assurance -seaen sf OME 00, 2112 Wa'erloo pl. S W., at 3 
Jubilee eae vis ‘ ; stsseeee § 5s. Faimouth Waterworks ... | eneral | hiswe i Houre. 1.0. at 2 
ra Jumper ; 4 ‘ransvaal Gold.... 54 6 ..+ 1] Genrl.& Comml. Invst.Trust|(General, ... ©G)Cannon street Ho e\,at lz 
a I —.. font Ai cade Th 4 Village Main Reef.. 7 Th ..+ &1| Great Kastorm Railway .. .| °x-General .. “4\Cannon street Hs te. at L2 
4 1 — Berly : hh i + ¢ Wemmer voees OF .. 10 ..4+ § | Hotchkiss Ordnance . General 4 Winchester House, at 12 
: Ma 9 1d Ba >I. TS ..4+0 2 | Wentworth Prop... lyy.. 1g ..+ ge | Indemnity Mutual Mar.Ins | jeneral ...... on} Wincue ter House, at #2 
ason and Barry a is Seow cc. 5 Oee........ ye Interoceanic Rly. ot Mexicc |General... 2|Wincheste: Hou e t 24 
3 | Lanarkshire & Ayrshire’Rly |General... .... 24) tlasgow, at 
LAaNpb, EXPLORATION, &eo. Liw Reversionary Interest|\General....... 94/44 Lancoin’s Inn files ,at 12 
London Assurance ....... | Jeneral Tay erl7 Royal Exchange, at 12 
Closing Prices. Rise ii te London Bank of Mexicoand| 
pe To. _ Cc las Pr ces. Rise South Americs SS eee »: Cannon street Hotel, at 12 
Week. day. Fall. Week ‘ o- or London Guaranteed Acednt | jeneral..,,.. 24, Guildha'l Tavern, atl! 
Anglo-French Exp], 44 43 aly . eek, day. Fall. | London& W.Au:trin Explor) Jenera! 24 Winchester House, ud 
Bect i ek 2+ 44 ..+ 4% Johanneshg. Water 25 .. 2%..+ ¢y | Mauritius Land Credit : 
British 8. Att yen ne : Mf Mozambique ...... 1td.. Ite Agency : ae renera’ 16 Rood jane, at 3 
sh S.Africa .. 4¢8.. 442 Ocran: , ee ~~ Mie 34 EE -- -| sone reseed 2¢ 16 Rood iane, at: 
+4 Cons. Goldfields. .. Sy. . 134..4+ | Srenee Free State. ny . ry aes gts May Consoldtd Gold Mining} General wo Johannesburg 
ti Exploration (New).. 34... 39x... "* 8. A. Gold Trust ae at a 33 Si Met. Rail, of Constant'opl| seneral....... 27|| Waib ook, a 12 
e ' P # xploring ig COC Willouzhby — : +4 si Ms --+ 4] Mexican Nati onal Railway hs 2: New York, at 12 ; 
ae Job. Cons. Invest.. 3{f.. 3} ..— gy | Zambezi 213 I : ts Mysore Gold Mining \deneral...... 24) ‘ann ns'r et Hotel, ati2 
; i ‘ m. Sas beeedes 1m) “3 --+ 16 | New Ariston Gold Mining. .| ‘eneral 2 fohannesburg 
Bt Mi ul . New Kleinfontein : | Jeneral...... 9 | Johannesburg 
. t iscellaneous —Bank shares have improved in several nate rg ke ing) }eneral own 3° lohannesburg 
; . me . . . North British Railway yeneral...... of Edinburgh, at 12) 
: oe. noticeably River Piate and ladian shares, | N.Metropo'n Rail. & Cana) jeneral......, 31188 Leadenbal et, at 12 
es d ; ree » . — P y tra 2 eve ) ss 
3 sopps Ordinary and reference have both moved up, ‘SW. dunetiontelieae | ieneral 24 
q | and a number of other Brewery shares and stocks | Poel! Puttryn Steam Coal fea gia ¢4/18 Leadenhati street at 124 
show an advat ia Trus es 2 Rio de Janeiro City Im 
F k ice. rust stocks continue to improve Ry ag awe + deans ee... . 2: Winchester Hous®, at 123 
in y rf B ° : ock Life Assurance ......|“x-Gene 5 New Bridge street, at 1z 
— et value, though the movement this week is | Roodepoort Central Deep. |General its >, See 
| confined to a few issues. Gas Light stocks show irre- | B°R¢Kipfontein..........) ieneral....... 27! Sobannesburg 
| gular changes, the “A” | S. Hildesheimer and Go, ..|General........) 24 
as a H m: > . 18 é stock having declined, while Sane Gee PRN lGeneral.... j os, Winchester House, 8° 3 
; refere Seottish Alliance Assurance|Gen ral....... .| vw Glasgow, at 12 
abies "ie ence and the debenture stock have | Socicté OttomanedeChange,| Pek At 
ae - a 1ere has been a general rise in Tea ees ge eta ++... |General seh ecies | 2r| Galata 
| “ompanys shares this week, Assam being 2, Jorehaut 3, | ,, Under Sc. Railway... General....... A ee 


2 | Wineh« ster House, at 3 


sab s wi ale oh wa Ns xs any | vei Winchester House, at 12} 











iations of the ete 


Astices and Reports. 


RAILWAY COMPANIES. 


_ BUENOS AYRES WESTERN.—The report for the half-ycar 
| ended December 31 states that the gross receipts have been 
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039, against £227,820, and the working expenses £146,811, | will be applied in certain ‘fixed proportions to take up the oxistin 
inst £113,761. The disposable balance was £125,979. The | junior a a and branch lines. Sepealionn of sustenred stock oe 
receipts from passenger traffic show an increase of 13:48 per cent., | $10 per share will receive 50 per cent. preferred and 50 per cent. 
from luggage and parcels an increase of 11:42 per cent., and from | common stock. Depositors of common stock and $15 per share 
ds traffic an increase of €0°81 per cent. The board have | will receive 100 per cent. common stock. The sum reserved for 
decided to pay anv interim dividend for the half-year of 6s per | new construction and improvements is not to exceed $1,500,000 
share, equal tos dividend at the rate of 6 per cent. per annum, on | annually. 
the ordinary share capital, carrying forward £43,479 OTTOMAN RAILWAY FROM SMYRNA TO AIDIN.—The council 
CALEDONIAN.—'The following statement compares the re‘ults of | report that the receipts for the half year to December 3lst 
the working for the half-year ending January 31, 1895, with the | amounted to £204,971, and the expenditura to £75,554 ‘The net 
corresponding period in 1894-5 ;— profit is £129,419, as compared with £92,520 in 1894. ‘The balance 
Inc. cr | of net revenue, after defraying all fixed charges for the half-vear, 
Dec. in | and the debit balance from the previous account (£24,001 €s 11d), 
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1895-6. 1894-5. 1895-6. | amounts to £30,259, out of which the council recommend the pay- 
: 4 £ £ £ ment of a dividend of 88 per share, payable on and after 15th 
Gross traffic receipts 1,828,063 ...... 1,588,812 ...... + 239,251 | proximo, leaving a balance of £12 420 to be carried forward. 
Working expenses... 859,170 (47:0 %) 808,490(509%) + 50,68), WELLINGTON AND MANAWATU.—'Tte directors will propose 
enor mee ees “~ a = | a dividend of 6 per cent. on the share capital. 
earns 10,322 ...... + 1 | 
Add miscel. receipts 18828 ...... 24,106 ..... - 5,278 | ’ yenp-capdeparenen 
Add balance brought | AGRA.—The report for the year to December 3\st, 185, states 
Sorward ....0.00+0+. 6598 ...... Th ae — 4507 | that the operations for the first half of the year admitted of the 
a ka _________ | payment of an interim dividend at the rate of 2 per cent per 
Net revenue ......... 991,319 ...... 815.533 ...... + 178.786 ®nnum. The directors regret to say that the results of :le second 
Ded.fixed charges,&c. 582,619 ...... 674,933 ...... + 7,685 | half of the year, chiefly owing to the impossibility of remunera. 
. na __ | tively employirg the silver capital in India, do not permit a further | 
Availableforord.div. 411,700 ...... 240600 ...... 4+ 171.100 | dividend. It is added that during the year a consideral)¢ amount | 


Ordinary dividend... 405,260(53%) 232,707 (3) %) + 172.553 | of the old locks-up in India and China has been advantageously 
. ; | realised The surplus of such realisations is retained asa further 


Bal. carried forward 1,440 .... a — 1,453 | margin against the assets which remain to be realised. ‘Ihe loss by | 


vee hana , - | frauds recently discovered has been written off in full 
The report states: The cost of maintenance and renewal of the BANK OF AFRICAThe report for the half-year ended 


» ont 1 works was £ 2 d ; ie . 
ag mpg. agate ong ena 7 = — a a December 31st shows that the net profit, including £6 618 brought 
ath gt wae sagan wan £166 106° ‘ieee s ‘ee aebhoxyes $ forward, was £33,883. A dividend of 63 3d per share ant bonus 
5:38d per traia mite Rg B expenditure at eepltel account ol of 1s 3d per share, making 12 per cent. per annum, are proposed; | 
cits. tad tans: REESOR, «Wha, satietind enneediinns tec tan ln transfer of £10,362 is made to reserve fund and £1,00) to pension | 
ro ye op tale 31 1826 “i 551.105 ae | fund, leaving £7,147 to be carried forward. The premium o'stained 
CENTRAL URUGUAY EASTERN EXTENSION. After a upon the issue of 44,000 new shares, amounting to £127,137 has 
for the debenture interest, the net revenue account to December 31. — ge " nwa te oy nage tenga menue te: SES ORD 
1895 (made up of the profits of working and the monies received Salisbury of the hank Deve new epewes ob Blersaperp and of | 
under the amended guarantee arrangement) shows a balance of | iN : 
£12,534, out of which the board have decided to pay an interim Bg ancapay - aera The report for the year ended December | 
dividend of 3s 6d per share, free of income-tax (at the rate of 35 per | oe ned poems, neeng Seb amens Seeugns Sorware 46 
cent. per annum), carrying forward £224. __ 2 per | £55,211. An interim dividend w:s paid for the half-year ended 
CRUTRAL URUGUAY NORTHERN EXTENSION TI : June 30 at the rate of 7 percent. per annum, and the directors 
setifies that after providing fer the debenture 5 ‘anos recommend a further dividend at the same rate, carryins £13,211 
ee sepia *t | forward 
revenue account to December 31, 1895 (made up of the profits of | : 
working and the monies -eceived under the amended guarantee | L pn ge Se 
arrangement) shows a balance of £20,757, out of which the board , ONDON GUARANTER AND ACCIDENT. The repcrt for the 
have decided to pay an interim dividend for the half-year of 3s 6a) 3°"° ended December 31 states that the net income from premiums, 
per share, free of income-tax (at the rateof 3} per cent. per annum), | after deducting reassurances, was £162,723 and the balance of 
carrying forward £3,257. . ~ ? | claims account, including reserve for claims under investization, 
CENTRAL URUGUAY OF MONTE VIDEO. — After providing for the | was £67,992. The directors recommend the transfer of £5000 to 
debenture interest and the half-year’s rent of the North-Eastern the reserve fund, which will then amount to £92,000, and the pay- 
line, there remains an available balance of £55.631. out of which | ment of a dividend on the ordinary shares of 4s per share, making, 
the board have decided to pay an Tetecion dieidend fer the halt: | with the interim dividend paidin September, 63 per share, tax free, 
pay : and a bonus of 2s per shave, also tax free. 1] 


year at the rate of or . per > i 
serrsing fated ts cape Cent Per annum, free of income-tax, | ‘gqyITY LAW LIFE.—The report for 1895, which was adopted at 
NORTH ie Perene es : : , ~ _ | the meeting, states that the new business amounted to £765 247, 
BRITISH. —The following is a summary of the half-yearly under 677 policies, of which £65),7'7 was retained. ‘The new 


accounts recently issued :— | , 
: : | premiums, after deducting reassurance premiums, were £65,357, 
——Half-Year Ended January 31st —— - ; : 


= | and the total premium income was £267,288. ‘The revenue from 

1895-6. 1894-5. Inc or Dee. | interest and dividends was £89,706 and the profit on reversions 

. in 1895-6. | falien in £25,449. ‘The claims by death amounted to £235 €C0, and 

ee ae £ | endowment assurances matured to £3,500. The amount paid in 

- » receipts......... 1,827,930... 1,671,514 et 156,416 | claims on with-profits policies shows an average increase by bonus 

orking expenses... 832 950 (48°6 %,,) 849,732 (50°5",) + 33 218 | additions to the original sums assured of 37 per cent. ‘The funds 
a ———— | amount to £2,930,963, having been increased by £94,210. 














944,580... 821,762 ... +123,198 | 

Add miscel. recipts... 11,896... 19944 ... 8.048 MISCELLANEOUS COMPANIES. 
Add bal. brought fewd 4,134... 6.222 ... — 2,083 AFRICAN CITY PROPERTIES TRUST.—The report for 1895 states 
. —_— neem —— | that the net profit was £18,328, from which an interim dividend at 
Net revenue............ 931,019... 847,948 ... + 113,062 | the rate of 6 per cent. per annum was paid for the first half of the 
Deb and pref. interest 793,341, 793,923... + 4,418 ° year, and the directors now recommend a fina! dividend al the 
a arse as a — : rate of 10 per cent. per annum, or ls per share, for the second aalf 
Availableforord.div. 162639... 54,025 ... +103644 | making in all 8 per cent. for the year, and leaving £5 892 to be 

Div.onordinary pref. 101,121 (3 %,) 50,580 (15 °.) + 50531 carried forward 

SSeiase —— —-— | A. AND J. STEWART AND CLYDESDALE.—The report for the 
, 61,548 ree 3,465 ... ve | year ended December 31 shows a profit of £70,921, making, with 
Div. on ordinary ...... 57,274 (13 %) oe + 57,274 the balance brought forward, a total of £75415. The directors 
a —-——. have placed £10,000 to depreciation fund and £10,000 to reserve, 
Balance carried forwd 4,274... 3,465... + 809) and propose to pay a dividend forthe half-year ended December 31 








ae report states that the expenditure on capital account | at the _ of ie per annum on the ordinary shares, 
or the half-year amounted to £262,099, while the expen- | carrying forward ©0,9)0. : . 
diture for ie cuneueh half-year is estimated at £423,340. The_ AMERICAN INVESTMENT TRUST.—'The directors recommend 


directors enumerate the Bilis which the company is promoting in | a dividend on the deferred stock at the rate of 6 per cent per 

Parliament. One of these gtcscer st for the partition between | annum for the ang bane a 15, making 5) per cent. for 

this ecmpany and the Glasgow and South Western of the City | the year, carrying forwar Ess 

of Glasgow Union watestahing. The new chief offices of ths AUSTRALIAN AND NEW ZEALAND MORTGAGE.—The directors 
| recommend a dividend fof 2} per cent. for the six months ending 


company in Elinburgh are being proceeded with. a a 
NORT e 8 bli or the | December 31, 1895, making with the interim dividend 5 per cent. 
HERN PACIFIC.—The proposals sre now pu lished for the > the year, snd carried forward £2,370. pe 


reorganisation of this prop:rty, and Messrs Morgan’s circular | fo oth 
respecting it ean” ie oa "advertising columns. It is BRISTOL WATERWORKS.—The directors recommend dividends 
ge to create new Prior Lien Four per Cent. Gold | for the half-year to December 31st at the rate of 7 per cent. per 
nds for $130,000,000, also General Lien Three per Cent. | annum on the ordinary shares, and at the rate of £4 188 por cent. 
Gold bonds for $60,000,000. There will be new Four per Cent. | per annum on the 7 per cent. maximum consolidated ordinary 


Preferred stock not exceeding $75,C0) 000, and common stock to | stock. 
the amount of $80,00 ',0C0 ‘The Prior Lien bonds will be appro- | a ere alt mre aaron for Aree beg pope 

iated ‘ caaiuat 1 bonds, cember 31 states that the general fund account showed a “ne 
= oe qation tho scinting ret sort. bends, guests at residue " at December 31 of 410,253. 


iver's Certs. and St. Paul and Northern Pacifie bonds, and to 
Provide $25,060,000 for herent dees nue Cieacral Lien bonds | BRITISH AND AMERICAN MORTGAGE.—The report for the year 
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ended December 3lst states that the net profit amounted to 


£22,891, and an interim dividend of 4 por cent on the ordina 
shares was paid in September last. The available balance, includ. 
ing £1,163 brought forward, amounts to £13,074, and the directors 
now propose a further dividend of 4 per cent, making 8 per cent. 
for the year, adding £1,371 to the contingency account, making 
£3,000 for the year, and earrying forward £953 ; 
CANADA.--'The report for 1895 shows a balance, after providing 
for a dividend of 9s. per share, of £761. 
CHARLES CAMMELL AND CO. (SHEFFIELD). 


rhe directors re- 
commend a further 


dividend on the ordinary and © B” shares for 
the year ended Deeember 31, making, with the instalment paid in 
er, 10 per cent for the year. 

D. DAVIS AND SONS (CARDIFF).—The report for the year ended 
December 31, 1895, estates that the net profits'for the year (ine lud- 
ing £4 524 brought forward) amount to £18 125 after deducting the 
interim dividend paid in August and the interest paid on January 1 


f debenture bonds ; and the directors recommend 


t! { applied in the payment of ad vidend at the rate 
of pe nt. per annum upon the shares of the company for the 
six m hs ended December 31 last—making a total distribution 
of 7s per r the whole year, and that £1,251 be carried forward, 
The d r to the lamentable explosion which took place 
on Ja t stat the pits recently aequired by the company, 
invo the los of 7 live which the director ; deeply revret 
A co rsi iry has been held into the cause of the explosion 
and the ju ere of opinion that no one living was responsible for 
t Phe ad rs report that the damage to the pit, although eon- 
sid ! snot nearly so great as it might have been, and that 
in t ! 


part of the workings 1b was po sible to resume work 


within n ne days of the casualty. 

DIRECT SPANISH TELEGRAPH.-- The report for the year ended 
December 1, 1895. states that the accounts show a balance to the 
eredit of revenue of £13,239 After providing for interest on and 
redemption of debentures, and adding £5,000 to the reserve fund, 
the bala of revenue amounts to £5.89]. and the directors recom 


ation of dividends for the year 1895, of 10 per cent 
n the prefer shares, and 4 per cent, free of income tax, on 


i rdinat hares, absorbing £5436: half of this amount was 
distributed on October 1. 1895, as an interim dividend in respect 
of the ha f-year ended Jun ) 1895 A balance of £315 will 
remain to be carried forward. ‘The reserve fund will thea amount 
1 / 


EAST LONDON WATER WORKS.—The directors recommend a 


i} dividend of per cont. on the ordinary stock for the half-ve ar 
i} ended Clu a8 last (less tax), carrying forward £8,444, : 
FOREIGN, AMERICAN, AND GENERAL INVESTMENTS TRUST 
The direct re mmend a dividend for the half-vear ended 
i} March 15 at ¢ rate of 3s per cent. per annum on the deferred 
| k, making 47 per cent. for the year, carrving forward £2 014. 
GOOMERA CEYLON. TEA ESTATES The divectors have 
Clared an interin dividend of 7 per cent. on account of the year 
i} ending Jan } 
LINCOLN WAGGON AND ENGINE.—The annual report shows the 
1} profit for ear to be £4,929 \ dividend of 5p reent , making 
with the per ceot toterim dividend, 7 per cent the year, is 
recommentel: ¢ to be added to the reserve fund, 
| LINOTY! Che annual report states that the accounts for the 
| year l ) rnet protit o 19999, which, with the balanes 
i} brought for dfrom the vear 189}, makes €69.395 iiis result 
is arrive lat after payment of int loans and debentures 
i} bank ec lividends on preferenes shares, &c., and writing off 
1} dept iof plant and property. The directors recommend a 
dividend at me rate of {4 per eccul, per angum on the same group 
of o clit a vt founders’ share upon which dividend was paid last 
|} year for t year ented December 31, 1395, carrying forward 
1) £579 to the current year. ; 
|| NATAL LAND AND COLONISATION.—The report for the year 
1} 189 ates (hat the net profits, after paying interest on debentures 
jj and all other expenses, amounted to £17559, as compared with 
| C109 i previous year Tae directors have cet asi 


























; ANNUM, Making 


le £2 090 
il recommend a div nd of 6 per share, tax free. on 


ares, in respect of the year 1895, leaving €1.554 to 
vard 


RIO DE JAWEIRO CITY IMPROVEMENTS 


to reserv n 
the ordina 
he « arried for 


The for 


report the 
year ended December 3lst states that the revenue was 2,991, 841 
} "2 : 1A , 

miire ben 3 milreis in « 8 of that af the prev 


\fter provi 
and the apm 
shows a <¢ 
forward, m\ 
SHANGHAI 


dividend of } 


is year. 
: for all current expenditure, the debenture s rvic e, 
pria ion to the sinking fund, the revenue account 
lit balance of £1,084, which, added to £9,125 brought 
es £10,209, which is carried forward ' 
WATERWORKS. . The directors recommend a final 
‘sper share, an interim dividend of 188 per share 
having been paid in July last, both tax free, 
SPRATT'S PATENT. — The r port for the vear ended Deeomber 31 
after allowing for bad debts and writing off a further £2090 from 
machi: ery shows a profit of £30,670 lhe diveetors recommenda 
dividend for the second six months at the rate of 15 per cent. per 
an » with the interim dividend, 12 per cent 
oy ithe addition to special reserve of £43 
VIENNA GENERAL OMNIBUS The directors have deelared an 
interim dividend for the half year ended Deve mer 3lst | vst ut t! 
rate of 6 per cent. per annum. wie 


for the 


MINING COMPANIES. 

BAYLEY'S REWARD NO. } SOUTE This nth’s er 
Pamencnag + yma 1.~-This month's e1 ishing 
BRILLIANT AND ST. GEORGE UNITED. —< rushed, during the 
month, l 494 tons, 2.506 ounces. A dividend of Od per share, SAY 
able on 23rd March, is announced. Ths 


-455 
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BRILLIANT BLOCK GOLD.—Crushed during the month 1,977 
tons for 1,10l ounces. The profit on the run is £200. 

BROKEN HILL JUNCTION SILVER.— A further dividend of 1s per 
share, payable on March 30, is declared. 

BROKEN HILL PROPRIETARY.-—The company reports that for 
the week ending the 12th inst., 6,883 tons ef ore were treated, 
yielding 528 tons of lead, containing 128,354 ounces of silver, also 
1,010 tons treated by amalgamating and leaching plants, producing 
11,763 ounces silver. 

CROWN REEF.—A dividend of 50 per cent. (being at the rate of 
100 per cent. per annum) has been declared by the board for the 
half-year ending March 31, 1895 payable to shareholders registored 
in the books of the company on Tucsday, Ma:ch 1, 1896. 

GEORGE GOCH AMALGAMATED GOLD.—The following cable to 
hand:—* 6! 
ounces.” 

HAURAKI GOLD 





136 tons crushed, 1,633 ounces, and from tailings 1,449 
A dividend of Is per share is dec'aved. 
KINSELLA. lebruary output —€00 tons 2/0 ozs. 

MOODIES. —I.ast month's return is: 476 claims rented, 1.600 tons 
erushed by claimholders, yielding 1 000 ounces, 

MYSORE GOLD.—The report of the company for the year end 
December 31 states that the prolit, including the balan 
forward, amount d to {| 41,455. ‘Two interim divid sx ds of 2s 6 
per share each have been paid, £4,599 has heen written off for 
depreciation of machinery, &e., £15,000 carried to sinking fund 
and £55,793 carrie] forward. The directors paid a further dividond 
of 4s 6d per share on March 14th, carrying torward 


l 
brought 
i 


£782. The 
total dividends for the year have amounted to 9s Gd per share, on 
£118,246, which compares with Os per share, or £62.23) in the 
previous year, 
NEW QUEEN. —Crushing for past fovrinight:—230 tons, 206 
ounces 
NUNDYDROOG.—The report for the year ended ID 


ember Sl last 
states that the amount realised by the sale of gold was £144 079. 
Che total disposable sum for the year, including £1,063 brought for 

ward from 1894 and the profit of 156 on the sale o! 
73,209 ‘Pwo interim dividends of ls G4 per share cach were paid 
on July 26 and November 23, 1895, respectively, and a final divi 
dend of 2s per sare declared on February 21, payable on 21st toast 
leaving a balance in handof £1,459. The total amount de 
amounted to £54 960, or 5s } Which 


—p rsnare, 
With 3s per share paid in the preceding year. 


Con 8 was 


lared in 


CoOmMpAres 
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dividends 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 
Tho followi table estimates the home consumption of wheat 


during the harvest year 1895-6, contractcd with 1894.5, 1893-4, and 
1892-3 :— 


1895-4 1864-5 } ] 2 
o cwts cwt cwts 
Ir por Ww 1 } t \lar 7 54,2 " 1 A 991 BUM } ‘ ”) 
i 3 il 1400 1 t ] Vv 
45.6530.0 ; \ PI 0 
Add week end Muar +-~Wheat l d ] 100 0 
llour 4 4 AN 
® a! t week + - x A x : , . £00 
Less export VW beat 54 UK) 15 24 109 
} ir 95. 9% Li £3,704 150,500 
Net import 17,2350, 10 ; i Ls 10,4 A 602,000 
Add to this the « ited sa! oO 
home-grown wheat . 10,667,700 15,460,800, lf 0 18 0 
wenty-« g) wee) } pli 7 BO 62 2 Om j lo ¢ 7.000 
Average price of English wheat, per s a s a s da s a 
quarter = é y. 5 19 9 3463 24 Ss 
per cwt ‘ 5 ne % » 104 4 f 5 i? s Fo 
bushel: bushels. | bushels. bushels. 
Visible supply” in U.S. centres bush. 62,125,000 76,874,000! 73,259,000 ‘79,020,000 
De do in ewt $3.280.000 4),182,000! 39,246,000 42,355,000 


COMPARATIVE AVERAGES OF GRAIL, 


Tho following is a statement showing the Quantities Sold and the 
Aversgs Trice of British Corn (Imperial Measure), in the six 
weeks ended March 14, 1896, and for the corresponding week in 
each of the years from 1895 to 1892 :-— 

QUANTITIES SoLb. AvERAGre Prices. 
W heat. 


Barley. Oats, Wheat. Barley. Oates. 

1896 qrs bsh qrs bel qrs bs! s a s d s 4a 
March 14 1,004 ¢ 44,655 7 18,524 2 25 5 ; ae 13 10 
7 32,974 7 51.274 O 20.879 7 25 4 21 5 13 8 

Fx Yat) uN) F&F 64,729 5 21.515 5 25 6 21 10 13s 10 
22 $124 7 67018 1 21.578 at 3 21 10 1s 3 

l 45.100 7 716,39 2 23.063 7 % 7 21 11 14 0 

g 44,954 2 $1,884 2 24.915 7 26 4 2 56 140 

, 1895 ... 98.744 1 46472 0! 22629 7 1 9 21 7 3 8 
184 .... 4.485 3 25,502 14,2735 4 24 3 27 5 18 4 
a ‘ex 2 604 53925 4 13.231 0 24 «9 2% 0 18 7 
1892 .. 81844 2 53507 2 15,629 6 33.0 z7 66 20.6 


The mild temperature, with fine drying winds, and occasional 
sunshine, followed at intervals by copious showers, promote vegeta- 
tion, and give a favourable aspect to the growing crops. The 
wheats show a healthy plant and strong, though forward for 
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the time of year. 
js encouraging. | | 
Continent also the prospects are equally favourable. From 
Chili the reports note the crops as early, but the outturn not up to 
average in quantity. Improvement in the winter wheats of 
America has been assisted by a general rainfall. With produe- 
tion thus favourably situated, the markets have, with a fow 





Spot prices in several of the provincial markets close rather 
| against the producer. At Mark Lane to-day,the moderate spot busi- 
| ness concluded in wheat marked a decline of 3d, and in some 
instances 6d per qr.,and flour followed a similar course. ‘The 
| floating and forward shipment trades were very slow in the early 
part of the week. but have since met rather more inquiry, which 
did not, however, last out, and the close was dull, with prices weaker. 
The principal transactions made included Californian off coast at 
278 3d for Antwerp; and to-day asrale of similar quality,same posi- 
| tion, 12,358 qrs, was made at 27s lid. Late yesterday 26s 6d was 
taken for 15,000 quarters Walla-Walla, shipping or shipped. A 
eargo I.a Plata wheat, 12,000 to 15,000 quarters, March-April 


loading, was also placed, 
24s, Barley, on the spot, has not varied very materially, but the 
| trade has moved slowly. For arrival, the market has become dull, 
and weaker Vor Nicolaieff. loading, 15s 6d has been bid, and 15s 9d 
asked. for April-May. usual options, 15s asked, but Gd less quoted 
nearest value. To-day bids ave lowered 14d per qr, and no busi- 
ness has transpired. Maize, on the spot, has soll slowly, but 
| without much change in value. The cargo trade has ruled for the 
| most part dull. For American mixed afloat by steamer 14s Gd has 
been asked, and 14s 6d said to be obtainable, whilst for May-June 
15s was bid today. For La’ Plata, March — shipment, 
by sicamer, 18s 3d bid. For Danubian, July-August shipment, 
15s 6d has been bid. A moderate business has been done in oats 
| onthe spot at somewhat irregular prices, but closing rather firmer. 
] Beans and peas steady in value, with a quiet demand. 





| 
| 
| 
' 





THE IRON AND COAL TRADES. 





| ¢ Business in most districts and in most classes remains active 
and satisfactory. Glasgow warrants have been somewhat irregular, 
and owing to professional operations the price is a trifle lower on 
‘To-night’s quotations are as follow:—Duyers, 463 114d 
-47s1.done month; sellers 4d more, Connal’s Stores.Glasgow, 
385,441 tons; Middlesbro’, 187,602 tons. 


| 
| week. 
| 

| Our Middlesbro’ correspondent writes on March 19th: — In 


| spite of the weaker feeling on the Glasgow exchange, our pig-iron 
No. 3, 33s 6d, for prompt, and 38s 9d 
to 39s for spring delivery, buyers, 


| market remains very firm. 
A good deal of business might 
| result if makers would accept these prices for forward delivery, 
Hematite Bessemer, 47s, with a good business doing on account of 
| the great activity in the steel trade. 
|| The pig-iron market at Barrow is steady, and makers are so 
well sold that they cannot take orders for prompt delivery. 
Lancashire pig-iron is slow, but in Staffordshire and Shropshire 
| the demand is well sustained. As regards finished iron and steel 
| reports are generally favourable; orders for five cruisers have been 
| given by the Government to North of [england firms, and the 
Scotch shipbuilding and engineering trades occupy a very strong 
| position, The Sheflield works are well employed on railway 
material, for which prices are fully 41 higher than they were six 
months ago. Steel rails are quoted in the North of England 
| £4.15s per ton net at works. Common iron bars are £5 per ton, 
less 2) per cent., f.0.t. 
The coal trade reports but very little improvement, and the 
statement made by Lord Londonderry this week seems to point to 
one great cause of the depression. Industrial coal is, however, in 
Somewhat better demand, and coke is getting scarce. ‘The price of 
best Northumberland steam coal remains at 7s 9d per ton prompt, 
/ and 8s Sd over the season. Lancashire coal is in no better 
demand, and prices are unchanged. The London market is very 
quiet, and though official prices remain unchanged, a cargo of 
Durham has been disposed of considerably below it. 





THE WOOL TRADE. 


The wool markets are without animation this week, and the 
Strong tone of the London Colonial wool sales is but very imper- 
feetly reflected by the home trade. Prices are nominally unchanged, 
but holders have been more willing this week to do business at late 
rates. 

Our Bradford eorrespondent writing on Thursday, says :— 
Although the volume of trade is healthy, and machinery continues 
to be well engaged, the amount of new business offering is 
restricted, and transactions are not sufficiently heavy to react upon 
Prices. ‘The upward course of values at the London sales has 
searcely affected prices in this market and it is exceedingly diffi- 
cult to obtain advances upon any description, except merinos, 
Which are only slightly dearer. The little spurt in the export yarn 
trade which was experienced three weeks ago was largely specula- 
tive, in anticipation that the sales would force prices upward, but 
expected rise has not come, and now all heavy buying is at an 
end. The American trade in piece yoods is very depressed, and 
i 








. : | 
Altogether the outlook in this country | although the home trade in dress goods is brisk, and orders for 
In the principal agricultural sections of the | South America bave been placed, there is little prospect of more 


exceptions, shown a want of activity, with less stability in prices. | 


shipment, has been sold at 24s 9d. and at same price a cargo, March | 
Varna, loading, 11,500 quarters sold at | 




















profitable rates until a revival in the American demand is felt, 
Messrs Jacomb, Son and Co. write, on 19th March, as follows -— 


| “The second series of sales of colonial wo 1, which commenced here 


on the 3rd inst., will close to-morrow. During the sixteen days 
of sale 194,569 bales will have been catalogued and about 18,000 
will remain for future disposition. It is estimated that 110,000 bales 
have been taken for export, including only 2.300 for the U.S.A. 
The attendance has been a very full one, and except from America, 
the demand from all quarters has been animated and at times 
excited. Throughout the series, medium to inferior wools of all 
descriptions have taken the lead in the advance, while superior 
scoured merinos and wool suitable for the U.S A. have done little 
more than hold their owa with the best prices of last series. Cross- 
breds at times have sold irregularly, but, on the same lines as 
merinos, medium to coarse descriptions with pieces and broken 
have been most in favour. Lambs’ wool in not large supply has 
been firmly supported. Ensuing sales are fixed to commenee here 
on the 28th April, the list of wools available to be closed at 4 p.m. 
on the day on which 325,000 bales gross shall have arrived: the 
fourth series will commence on the 30th June with a similar limita- 
tion of 375 000 bales, and the fifth series on the 22nd of September 
without limit.” 





Cata- lotal 
Cata- | logued Net Ist 
logued ist Cata- Hand Fresh 
Two Series. logued] Stock [Arriv'l Total 
Ast Jan. 4 all avail f Imports 
Series, to these Jable for April 26 1895, 
1805, Jan. 0) Sales these Seri 
LSOG, Sale 
Bate Bales Bales Dales, Hal Bales. 
New South Wal is ood 10,04 16,517 iow O14 444,705 
Queensland .. 62,402 25.92 N7,U37 410K lasth) YiB 4st 
Victorian LOS 206 MAbs 2h, 723 1.07 LQ 480) UOOL0O85 
Pasmanian 174 Sl it 7.013) 28,170 
South Australian ......... BR 502 «19.85 1.004 10,5 Ilvvd) 104.908 
West Australian 11,178 v.66 fi dae Be 1.700) 24477 
New Zealand ....... cece: 80,704, 87,188) 52,089 1,007) 877,976 
Cape and Nata! f0,202 21608 16 BLY we 14.044, 249,729 
Total . 185.107 191,004) 194,060] 205.191 * 125.9281 801,544 


About 4,000 Australasian and 11,500 Caps me forward. 


The folowing is & list of the London Colonial woc! sales which 
commenced on March 3rd, being the second series this year :— 


Sa'e Number of Bales sold 
Date. Sale Pmpt. ToHome To Forcign 
Mar. Selling Brokers. No. Mar. Buyers. Buyers, Total. 
3 ...C. Balme and Co. os oer ~-> 1,560 .... 2,050 610 
Jacomb, Son and Co, l eee 6 amo 3.9026 
Buxton, Renald andCo.,. .1 we. 8 a 900 .... 1,20 2,100 
{1 ..H. Irwe!l and Co. . ws, a . 2,500 $000 5,000 
H. Sehwartze and Co ER ‘wa 1600 ...- 23,900 4,800 
5 ..Du Croz, Doxat, and Co, 1 19? . 1700 .... 4,500 6,200 
H. P. Huehes and sons ..1 ‘ 2 600 9.400 5,000 
6 ..Willans and Overbury ..1 20 2,800 2.800 6,100 
John Hoare and Co I 1,978 . 1445 B48 
Windeler and Co 1 150 O05 1,055 
7 ..C. Balme and Co. .. 2 21 6,400 6,600 14,000 
¥ ..Jacomb, Son and Co 3 23 8.950 * oO 12.800 
10 .. Buxton, R ld and Co.. .2 mI », LOO § 000 13,109 
Thomas and Cook 1 ‘ i 4107 boa | 
ll H. Schwart and Co 2 25 ow 1,600 7,100 
H. Irweil and Co. , b60 4,000 7.6.0 
12 ..C. Balme and Co. ; 26 5,60 #050 12.700 
13 ..Jacomb, Son and Co 5 27 110 30 6.510 
Du Croz, Doxat,andCo.. .2 noo 1,100 7.700 
li H. P Hughesand Sons ..2 . us 8.970 .. 8,900 6 670 
Willans and Overbary 2 2 900 2,000 1,900 
16 Thomas & Cook. abe i) HS 2 = ust) . 12a 
Buxton, Ronald and Co.. .3 1400 fh. 700 9,100 
17 ..Windeler and Co 9. .«« S aosce AO wa oy 2,054 
Jobn Hoare and Co 23 ee . 2,847 1096 
C. Balme and Co i 3,460 2.700 6,250 
Apr. 
18 ..Willans and Overbury Sas 2 1 800 2,490 . 4,190 
Du Croz, Doxat, and Co.. 3 2,100 4,500 6,600 
19 ..H. P. Hughes and Sons. .3 2 1.000 1200 2.900 
H. Schwartze and Co. 8 200 40 6,550 
H. Irwell & Co P u Dis 2,000 3,209 . 6,200 
20 .. Buxton, Ronald and Co,. .4 é.3 als : ro 
Jacomb, Son and Co, <a ee 1,600 3.309 
O. Balme and C@. ....0060B 0c te tone ee seo eeee ee 





THE LEATHER TRADE. 


The trade in leather during the week has been moderate; there 
has been more general inquiry through the week, hut not at 
improved quotations. The stocks of mest articles are up to the 
requirements of the trade. 








THE COTTON TRADE. 





LIVERPOOL, March 19. 

The cotton market bas been quicter throughout the week, but 
prices gen rally are without quotable change. In Sea Island a 
moderate business is reported, Quotations are without change, 
American has been in fair request, and, after some slight fuctua- 
tion in prices, last week's quotaticns are resumed, Brazilan has 
been neglected, and quotations are nominally unchanged. Egyptian 
has been in fair request at steady rates, Peruvian has been in 
limited request at steady rates for rough, and partially },d per lb 
advance in smooth sorts In Afriean tere is no change. East 
Indian continues in improved demand at unchanged rates, 
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4 12-644 to 413 64d; Sept. Oct. 


“ Futures.”—The market has been quict, and, after some slight 
fluctuations, prices show partially 1-64d per Ib advance for old 
crop, and no change for new crop positions as compared with last 
week's Circular rates. The closing values are :—Delivery: 
American, any port, L.M.C, March, 4 29-64d to 4 21-644 ; March- 
April, 4 19-64d to 4 20-644; April-May, 4 19-64d; May-June, 
4 18-64d: June-July, 4 17-64d; July-Aug., 4 16-64d; Aug.-Sept., 

P 4 464d: Oct.-Nov., 3 63 64d; 
Nov.-Dec , 3 62-64d ; Dec.-Jan., 3 62-64d per lb. The following 
transactions have taken place in Egyptian and East Indian :— 
Delivery: Egyptian, F.G.F. March, 6 3-64d ; April, 6 2-64d ; June, 
6 264d; Aug., 6d per Ib. Shipment: East Indian, Tinnivelly, 
F.G.F. April-May, ¢.i.f. Sid per Ih. 

The amount of cotton forwarded this week is 73,707 bales, and 
actually exported 3,714 bales. The decrease cf stock this week is 
9,830 balee. The sales amount to 48,600 bales, of which 650 are 
on speculation, and 1,360 declared for export. 

Easter Holidays.—The market will be closed from 4 p.m. on 
Thursday, the 2nd April, until the following Wednesday morning, 
the 8th April. 


PRICES CURRENT. 


Same Period Same Period 


Zi 1895 1894 
Descriy tions. . ee ms 
aia | Bic 6 & as sa o 5 Ve! o 
S12 8 /8\/S8in Si2e 8 & $8 8 
SALSA ANA C2 a) A OS & 
American, d d d d d d d d d d d d 
Sea Island per lt 1 12 (134 115 22 (10 |11 (12414 16 (18 
Florida ditto ne 7 7h Be «BR 104 7 74 By > 94 10 
Ord GOLM Mid GMMF LM Mid GM LM MidGM 
American + 4 Aen) 442) 44s 4 3 Shi) 38 4 48 4 
Brazilian, Mid MF Fr. GF Gd. Fne MF Fr. Gd MF Fr. Gd. 
Pernambuco, Ac 4 43 (4 5A 44 CA 4 } 44 43 
Ceara, &« $4 44 43 $434 4 864) 
Paraiba 3 ¥, 4 5 4 4 
Rio Grands 44 4 
Bahia, Aracaju, & 5 4,3 
Mace: 114m 41) 4 3 adn 4 
Maranham 4) 44 4} $ 5 4 4 
h yptian 
Browr ; b ) 6 6} | 6} 4¢h) 53 4 444 5h 
White 
Bimyrna, Cireck, Ac ) 44 44 3 3 5 4 4} 44 
West Ind A« 
Tahiti Sea Island 62 | OF | 7 is 6 64 7j (BY 
Peruvian Rou 6: 6. y] 5 
DittoM d it ! >; a 6 44 4 42 
Ditto $ ' 4242 43 42 5 a | 3 43/4 
Ditt s isiand 64 6) 7 74 6 7 9 
African 3 14h 4 2s i +8 
hast ind a | GEEG Fed FG Foe GE Gd. Fa GFE Gd. Fn 
Surat Hingungh't 4 3 | 34 sa 3 
Ginned Dharwar fi ceid ; Zia 3 . 
M. Gioned Broact ¥ 5 ] 2 Sy 4 4 
Dhollera $2, 3, Sa Sta 34 | 2h 22 See St Sh 
M. G 1) ra . 5 Qs 2; 5} 54 
Oomr ‘ rf ‘ 5 ds | yi th 
M.G.‘ , : 2 ; + 3 
Khar 6 . 2 ’ ‘ t 
a ater : 54 , t 3 2 
qc’ i 4 ) sik = 
Sci 5 é 
Benga a oF On. 2 
Madr 4 4 t 4 
5 
Imports, Exports, Consumption, &e. 
1896, 1895. 
Bale Bales. 
I Tan. 1 to March 19 156.510 1.584.282 
Export t lan. 1 to March 19 80,628 84.824 
Stock, March 19 1.148.470 1,811,500 
Consu i from Jan. 1 to March 19 ; 783 353 859,268 
These figures show 
Bales. 
A decrease of imports compared with the same date last vear of 627.970 
A decrease of antity taken for consumption of 75.94) 
A decrease of actual exports of 4.20) 
A decrease in stock 


{ 665,050 
In speculation there is a decrease of 32,310 bales. 


The imports this week have amounted to 72,334 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) ia 170.000 bales, against 110,000 
bales at the corre ponding period last year. 


MANCHESTER, Ma ch 19, 


Spea.ing of the week's proceedings, there is little to be said, 
India shippers seem to have supplied ther wants for the 
present and have few fresh inquiries of a workable character. 
Offers for China are gen: rally too low for acc ptance, but inquiries 
seem to show that business ere long may become practicable, 
Cloth sellers have had little encouragement from the week's turn 
over, and from no section can an increasel business be reeorded. 
Quotations have advanced, in sympathy with the rise in cotton ; but 
whether in yarns or cloth, this upward movement has not been 
freely responded to. In detail, fancy and miscellaneous goods 
have sold well, and in dhooties and satteens, delivery rather than 
price stands in the way of business being done. Shirtings keep 
neglected, and heavy goods, though not quotably altered are not 
often asked for. Yarns are dearer, but it is not easy to report. 
Buying has been done in American cops at ruling prices, but 
nothing of weight has been done on such terms. It is not well to 
report with respect to Bolton counts, and the feeling is decidedly 
tamer, with an increased pressurs to sell. To day's market is 
without animation, and the relapse in exchange has stood in the 
way of business being done. Cotton is strong, but scarcely so 


good as at the opening, and altoget! : i 
canted g gether the outlook is not 














(1.) Comparative Statement of the Cotton Trade, 


ae Previous Weeks in 1896. 
— Price Price, Price, Price. Price 


Mar. Mar. Fcb. | Feb. | Feb, 
1686. |" 12, 5.) «27. | 90. | 3 
s dis @s8 dis dis dis @ 
Raw Cotton—Upland middling....perlb 041. 04!2 048 04% .041..0 44 
- D.tto, good middling...... 044: 0415 O44! O 44 0412) O 4) 
-— Pernambuco, fair . ae 4. 0 45 0 de 0 4; 0 4: 0 43 
om Ditto, good fair Sees tt 4, 0405 05:0 5 
Yarns—No.40 Mule-twist fair, 2udquality, 0 7; 0 73 0 74,0 72 0 720 73 
— No. O Water-twist ditto 0o7'107\'0 G&'O710 7 ay | 
26-in, 66 reed, Printer, 29 yds,4lbs20zs;}3 0 3030 3 13 A 3 lt 
27-in, 72 reed ditto 5ibs2ozs4 040 40 4 154 14, 4 3 
39-in, 66 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs... chara wales 5 108 510 5108 6 0 6 0 6 la 
40-in, 66 reed, ditto, ditto, 8Ibsl2ozs.... 6 6 69 69'6 104 610i 7 0 
40-in, 72 r: ed, ditto, ditto, 9 lbs Sozs .. 7679 7 9)7 10,7 103'8 © 
39-in, 44 reed, Red End Long Cloth, % ‘ 
vards, 9 lbs meee 4446 4 6 4 71:4 714 «°9 
(IL) Comparison with Previous Years. 
Price, Corresponding Week in 
Mar. 
19, | 
1896. 1895. 1894. 1893. 1892. 189] 
sdis dis @is @is a@is @ 
Raw Cotton—Upland middling....perlb 0 44: 034! 044 0448 0 32 0 41 
- Ditto, good middling...... 04':.:0 34 044 O05 O34 0 5; 
— Pernambuco fair.......... 0 4% O 3404} 054 0 40 5: 
ae Diito, good farr 0 4 0334 044 052 0 40 6 
Yarns—No.40 mule twist, fair,2ndquality 0 73:0 6; 0 74:0 8 0 7; 0 9 
No. O Water-twist, ditto 07,06 0 6 O 8:0 6 O oF 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs 3 0 3 0 3 44:310§ 3 6 3104 
27-in, 72 reed, ditto 5ibs2073 40,40.4 2,4 7443 49 | 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs ; e ° Sese 5 10; 5 0 6 la 70:'16 6/7 0 
40 in, 66 reed, ditto, ditto,8 lbs 12 0zs.....6 6 5104 7 0 7104 7 44 7 108 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 76€¢1081490 8 4&9 
39-in, 44 reed, Red End Long Cloth, 3% 
yards, 9 lbs cn ieee aedia wanes 44 40.4105 144 5 9 





JUTE, FLAX, AND HEMP TRADE. 

The Jute market is without life, and prices easier for the week, 
with sales of very moderate extent, latterly including good first 
Native marks at £11, March-April shipment, for London. 
entries for export, during the first-half of March, about 100,000 
bales Jute goods, in Dundee, are unsettled. 

In Flax little business passing, and the spinners seem unwilling 
to increase their stocks while trade is so quiet 

Man:la Hemp continues depressed in price, the sales being small. 
Fair, £18, on the spot, and about 10s more to a rive, distant, 
¢.f,andi., Receipts last week, 13,000 bales. 





FOREIGN ANDO COLONIAL PRODUCE MARKETS. 


For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 
SUGAR.-There has been a firmer market, and the estimated 
deficiency in the Caba supply is confirmed by later advices received 
during the week. Renewed speculation in Beet has led to an 
advance of 3d to 44d, and purchases for America Fave increased 
confidence in the market Importers of Cane-grown have not 
been disposed to sell freely, while the future of Beet remains so 
uncertain, A few sales have been effected in low brown kinds, 
to arrive, and in crystallised West India, on the spot. 1116 bags 
Demerara, by auction, sold,at 168 44d, and fine yellow at 16s 3d. 
The quantity declared for to-day is moderate. London refined has 
not varied in price much since last Friday. The visible supply of 
sugar for America and Europe is about 2,550,000 tons, against 
5,520 OCO tons at the same date last year. 
Imports and Deliveries of Sugar into London from commencement cf the year 
to March 16, with Stocks remaining at the latter date. 


1896. 1sy5. 1804 1993. 

Tons. Tons. Tons. Tons. 
re 24,809 39,900 «» 44,500 32,300 
Delivered....... 35,700 ws 56,100 -. 45,800 o. = 
DN och ia <tccnnsebasans. Cane 17,000 «- 17,500 -- 18,100 
Stock United Kingdom ., 13,809 50200 4. 69,000  .. 71,200 
Cane Jaggery, per cwt, 90 93 69790 S689 ..10 4} 10,6 
Crystallised Demerara .. 14.0 176 106143 150180 .. 176196 
Beet #8 %, f.0.b, ‘<es  e < 945 96 .. 12/9 12/10} ..15/ 15/44 

Fine French loaves, f.o.b. 156 130136 .. 173176 .. 183 

Java afloat, No. 15to1l6.. 143 146 153 156 7 16)3 


110113 
Tate's cubes, No.1 . 15 


—- ae. tee 15/0 200 .. 21/6 
Jaggery.—To arrive, 200 tons Cane sold, at 9s, March to June 
shipwent. 
Egyptian. —On the spot, 500 bags syrups at 9s 6d. 
Refined. In the London mareet there has been little change to 


| report, but the home trade have taken modera'e supplies, including 
yellow crystals at 143 3d to 143 10}d Clyde-made pieces have 
been in fair demand, at rather higher rates and here no change 
reported, Foreign granulated is bett-r, at some recovery. Finest 
French, 14s 6d to 15s 3d, f.o.b ~The last sale of Say’s loaves was at 
15s 6d, f.ob. 14s per cwt, f o.b., paid for crystals. 
Beet ‘ea has been more active, and at 3d to 4\d advance on 
the week. 
Prices at this Afternoon's Call of the London Produce Clearing House. 
Mar. Apr. May. June, July. Aug. Oct -De. 
83 per cent. fo.b..per cwt.. 125} ..126..127)..1299.. 12/10} ~—-13/114.. 1183 
COCOA.—The market is well supplied, and prices rather 
unsettled. On Tuesday, 2,615 bags Trinidad part sold, at barely 
former rates for some of the lots. 2,630 bags Grenada part sold, at 
42s to 488 6d. 206 bags other West India included Dominica, 
at 428 to 44s, 1,593 bags Ceylon two-thirds sold, and the lower 
qualities went cheaper, others about the same as last week: 
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} grey and ordinary, 428 to 47s 6d ; middling to fa 


good to fine, 60s to 62s. Nothin 


i 
| 
| 


since sold. 


COFFEE.—There has been an increase of Supply, an; 


j 

ew crop East India have in MANDY Cases receded a 

ssiion with irregularity, Some of the fine and 

|p orted the previous value, Costa Rica iS also 
pa to the same extent. Imports of the form 

|) scale. ‘Brazil for delivery remains inactive, 


‘| Santos in Havre quoted 73)f, December. At auction, 7,512 ba 
a crop East India: Mysore, medium Sizes, 90s to 988, 
_ foxy and pale, 90s to 98s 6d 


ity; bold, 97s 6d to 110s 
/ ge 933 6d; Coorg: medium Sizes, 885 to 99s fo 


|! bold, as in quality, 98s to 110s : small, 85s 64 to 92s ; other King 
| 


|| East India, including 213 half-balos Moch , Were by 
kinds at about the same range of prices. 


good to fine ordinary. 86s to 903 6d: low middli 


—— EE ee en 















A few parcels Ceylon 
brought steady rates, including fine colory up to 110s. A 8,992 a 
Foreign des ‘riptions: Costa Rica, low mixed to pale, 78s 6d to 855 - 


t in has 


l prices of 


out 2. to 2s 6d, 


bold lots nearly 

cheaper, but not 

er are on a larga ’ 
‘ hae. Stock... 2 
Good average 


gs 


Imported 


CW ; 
: Receipts at the Brazil Ports from July 1, 1895, to date, | 
a8 in . 894.5, " 1899.9 
; Small Bags, Bags. Bags, Bags, 
ina” “625,000... 5.850000 | - 8.588,000 5,116,009 
vr pale to eo ory ; Closing Prices at this Afternoon’s Call 
ls of = March. May. July, gent Der 
aghtin. Other "= 
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ir, 508 to 53s 6q- | bian, 838 6d to 83s Srey to good, 89g to 948 6d; Cacuta, 765 6d i 
hing of interest hag transpired in Guatimala Pale to low middli 


| Foreign. 1,280 bags Guayaquil, oF e the nea = 
| bulk of 562 bags African, Some o ° Grenada gh 


mports and Deliveries of Coffee in 


elivered, home use one 


Mid Ceylon |°**"*"*" 


RUM ig Without change. The 
bags Demerara, at 1ld to 1s. and 100 
5 -—-Sales ha 
ng to middline two-thirds sold: fj 
>» * oY 
89s to 95s: good middling to fine bold, 95s 6d to 103 | 


fine colory, 983° to 105s 61: foxy, 81s 64 to 339 
88 African, q few Sold, at 51s 64 for small brown. 536 












ng, 85s to 93s ; middling, 933 8d to 


bags Santos bought in. | 
London from the commencement of the year 
to March 16, hand. 


With Stocks on 
1896, 1805, 1904, 1893. 

Tons. Tons, Tons, Tons, | 
5,960 |, 9,080 |. 8,220 .. 8,780 
niet ren 2830 .. 3,200. : 2.480 ee 2,960 
Wileeocie ee 2,750 - ee «- 550 *+ 8,720 
WH aS eedeersen.. 8470 |. 8,520 |. 7,709 |, 7,830 

dutes rt 97/ 101) . 03/ 1 


Cs... SI. me 9. SID | 
reported sales ara 310 Puncheons | 
Puncheong Jamaica, 
ve been limited in extent, 224 bags, by auction, 

ne small, 9g 6q per ewt 


(Continued Om page 381.) 











- 4 ee : ans <n —— 
| | | —Wee ice Curre 
‘ bP ied | 
| Cominerciat Times, eekly Price urrent, | 
} The Prices in the fii Wing list are revised on Friday with the assistance of an eminent fir 2 In each department | 
if = ae ie 2 we = — ince = | 
' } , { % 
| LONDON, Farpary, | DRUGS Con.) ®dsq METALS—B Copper £ s £ - TK Con) H a 2 a | Proc crs amet on “y ] 
| a d | Oil, Cassia --Delb 76 » 0 Eng., Tough P. ton 4) 0 50 aa _ oor'& “Gonacis 23 a “ ian crysti, efi 13 7h oo 
OW-ROOT—per od ¢ | Aniseed 10 6 9 ,; Rest selected... . 50 0 &t Chine! nd § 2 | Bass ranulated’ i. 2} 
ARR tofn 0 18 0 4] eOOE noses os ecs ’ 5310 56 0 China—Tsatice, Supr 0 9 0 0 | German Granulated. 13 7413 9 
SS ye Cet, Ib | Peppermt. Hothks 96 0 06 Sheets ‘Whehtthess, Ms 45 113 Tsatlee $@65.. +o 7 6 ll 9g ineFch. cubes, fo bo ig ¢ 90 
sear aA Rem, Ries genes " 2 12 6 1 = = . rere eee meee | Blue Elep! ant... 10 6 9 4 j T—Germanf o b12 5) o v 
ae 53 0! Rhbr »., China, fr tog $9 | Tron per ty va, ‘ 
| ot et erese : be : | Senna, HT ly sd 0 li 9 8 ear. - Wales =. te 2 tam Kahing.: : ° 8 § PLOW per ews . a . f 
| 00d FO The ...... | Other k low tag 00 0 Staffor ire Bara 0 u fot eM wae, : 
| IN ins va an cvncc Ms : 2 : | DYE STUFFs, &e— ie Sheets, single 76 7 15 ; Z 5 ; sega mutton 31 ° ” 9 
|| Good to fine ) fine 55 9 72 0 | Galls, China, perege 57 6 6) 0 Hoops... 6 10 o= “= 90 09] 7 ef . _ : 4 : 
{| Ceylon, good to fine 65 0 70 0} Safflower, Bengal ., 70 0 of 49 Nail rods. ."* trere 6 5 ; 19 180 “6 | reg en ettnstten 
|) Guayaquil Ariba, 416 0 4 0 | Turmeric, Bengal |; 7676s ee S-escen § My 6 is Milan 15 ¢ 0 o | TAR TOOA—per Ih, 
Behia ..........., & eels - 8 0 10 6 go Steel at Naubre e tf » 0 | Organzina Medin to gdig 016] HS I flake, tair to tine °F oy 
i j hier, block ‘es 17 9 ) cotchpiviron.cash 47 7 ra- Mil. ar 6 «6 ; xearl .... -Derewt. g ¢ lt 0 
COFPEE—duty 14d = 9 0! Guteh m bioe fine.. HH 0 34 3 Middlesbro big ..33 7 0 9 sees Milan 3 turds ee Os | TAR—Stock alin p bi 2) 0 0 @ 
Ce ans low mld. 6 01m s DYEWOODs_ te ae ematite ..** 3 6} 0 ° "Penng! OPFOR ID ee reg hanged parig 4 8 5 6 
| iddling to fine ., 9 ae ean ad—Eng , igp.ton 11 lo Teta a een Be = é *—duty 4d per 
| Liberian ad Mn = om > fea. Jam _ ca : . ' Foreien, Ae — 150 Mm 63 Singapore * e+ er ene 0 2) 9 “y | Congou, ord. to fair o S308 
| Kast India, p! an SOR. Hy lis 0 uba.... +0000 Nicksilyer pr. bottle 0 0 o 617 6 White, Singapors.. 0 45 6 4; Medium t9 good *> O 66 6 10 
Mrsore, med. to bold ¢ to Lima W574 °**** 910 9 6 Soltr.. Silesian/pr ton 6 61578 OM... sec cce. 0 4 0 9 | Fine to finest ..° Ee ee i] 
‘oo marks .... 0 0 wv 9 ys ee i gli« tO 8h Io  Sseternes 3 0 33 ucho ri 
inest marks... 0 wood Campeachy > 0 815 | Tin, English, ingots 61 9 ay g | Soushong..° **"* 94 On 
| Bing picked Bally 0 9 : Hon /ATOY au 5's Do do, a... 65 0 83 10 Pimento iin cs: 9 9 O 2 | _ Good to Finest |’ - O08 119 I] 
| Mocks, mixed ig : il 3 4 amajan® tee eeee . b 15 00 Straits... 1. ./°°°"° 609 060 36 | Da non istCeyin 7m £8 | Scentd Orange Pekoe | 
| ca.,low tofn.ord. 7 s6 wey, Re : late bor “ome, 09 13 | Canton...... Oo 3h 1 6 if 
5 middg. to fine $8 9 109 : ad Sanders resets ‘ ° ° 0 Tin pis 16.¢° we 90 93 ove ae and 4th bs oS 4°53 | Scent Cprs., Ganton os 11 I 
| Costa Ri mid to tine ~~ FE hone Zinc, English, heet 18 1) 19 6 eat# Lignea unwied 39 5 3t 6 Ps00, com. to fair, 9 2h 0 6 | 
| Ord.to low tiddlg. eo : ms 4 ELEPHANTS’ TEETH —per cwt. | ntimony. oor — 2910 30 0 O10 ¥es—Zauzibar veo OB Q 23) Good to linest cose O 6; 7 | 
| Centl. American .. §) | oft 60 1h & upwards 50 0 66 0 MOLASS'S-W.T pot 9 0 OQ ,cnang ., a °* 9 S&S OM] Gunpowder $8etnene 02% oF } 
| Good to tine .... - 4 ou 104 0 Bite crop £ a ge O1LS—Fish_ £ae8s Ginger—per cwt | Good to finasi soe OE 8 & 
| For descriptions 79 9&2 0 0 Af. | erm, eri un3) 0 0906 j Gechin cut, || 7 0 75 of Ddian and Ceylon— | 
y Ol o ber ton, c.i.f, Sperm, crude ptun 2 Ylon ; 
Saye 90 } RiraZK 25 10 28 10 es 17 0 18 9 | Do rough ..., 340 By Bkn and Fannin 9 © @s8 i 
Brazil, Rio, quay terms 5 0 | Pernan D """"""*": 2319 21 0 Beal, pale “./"""°"° 00 oo] Do washed" 32 0 4 9 | Good to fine .. 9 7 010 | 
Fair to gd. channel see Petorshurg Bejetsky 29 9 2) 49 | pean scene eel?) =...” 7 0 is Q | Broken Pokoe.... 0 6 6 10 | 
Common to low fair 52 4 e S| FRUIT—New.. East India .°"*"*"* 0 9 15 0! African lowe ora 52 9 9 0 | pep? 800d to finess 0 1% 2 * {| 
Bantos good avcge. 65 ; Currants ... duty 2sdasd Olive—Spanish.-°*"* 30 0 31 0 | i tica, low fine 2» ° 90 0 | hoe Souchony . 7e 8 ae 
CHEMICALS— ®died) Patras ... per cwt 1¢ 0 16 : | Sicilian... (7°"*"" 0 ° 7 : Mace? mid. ari 7 ;* : pee? g00d to fine 8 é B 3 | 
ag, cltric....per Ib, 0% 3 2 Gait ee ooo seeees ems} Moguibirg assess 3 e310 | Nutmegsgoodtotine 4 3 2 | D0 good te iaase 9 26 || 
} m3] Sa 0 af 00} Provincial seseses. IL Q ~ : Seeds, co p ton 18 ‘4 6 19 : | oni! por etiam. a : a : | TIMBER—Timbor & Hewn I} 
ic, j ish., 3 00)! igs, Trky, .ctdty pa 25 9 5 ©, refined Eng, 25 1) 23 0 ‘ mor 7 & a) ‘on 1.~Dantzicg 
peearie ram t 2 1 3! Raisins, diy yep ea, 25 Brown, English -3 0 3 5 | oe acacia ate ppt &al 10/10 | Memel tir pload 35 6 65 9 
Alum,lump &gnd Pt £5126 £6 6 | Valencia... 90 00 Cotton seed, Crude 0 0 14 1 alnaica, ber gal, | Pitch Ping Timber 4 0 65 9 
ae 9 9 ; 35 22310 bd, 30 to 35.0, p’ 20 @3 
Monia,carb., plb o 340 33 | ME, socsc cece, 20 0 “t 9 | Cocoa hut, Ceylon |. 235 2 j _. k 30 | 9 @¢6 
Muriate +» per ton £2576 28 10 | Fine tee eees tt ereee 23.0 45 0} a, ee ita 2315 27 0 % a ‘rks + Oe > 3 e ™ yel. bine, Irge SO 0 105 0 
Sulphate ++» £26876 Muscatel .-°""""*"* 35 0 95 oO Palm (Lagos) seveee 2110 0 9 mente 5 ‘wee 10 1 9 ae = small 6 ox 2 
nic, lump, pewt 0 9 90! Snitans trecvesece 22 0 4 9 rd, American .""* 34 19 35 10 | Lead Lol, prt. 6 mony Guede oni coreveellS Ola ¢ 
| Powder Setecs “110 22 0 5 a eae 16 0 25 0 Petrolm Oil per 8ibs 9 57% 0 5] B ody a rite ten ° 9 O10 altic oak . 7°" *"**: 45075 9 
| Ashes, pot per Cwt. 22 9 92 g | Oranges, Valselected 14 0 28 0 Oil Cakes, Lnsd. Eng ; . | randy, “ . 1 eset gal. Iodian a, -220 0 320 4 
Pearl do do | 37 4 0 0 Ordinary .... § @ 49 0 | ,Derton..... 8 5 " fy 5 | “Tinea be r be 2 | Deals a iit itteabe red Wea® 
| SE 6 8 0 } Lisbn &8.Ubes, yeh 60 80] Merican srevere 113556 -- > | als & Sawn repare: 001, 
| Bioecion®s Roll... 5S 8 9 | Palermo. Oe Por 40 5 0 | omgiericat DS si 4 | tet brandy | i800. 6 12 4 | Norway, Petes. td 45 19° 9, 
Boras Exot ref-cwt. 19 6 29 g | mons.Palrmo.pbs 6 9 18 9 | Lnseed,LaPitaant 3 4 a ei ‘® hhds } ieee . - gus | Swedish’ 800d .....19 0 18 9 
tartar, lstewt 9! 0 96 9 | Messina, selected... 19 9 2. 0 | om bay pr4ié6 lbs 360 0 H | lags” . 0 i. 3 | Common... .” ++ 710 9 19 
Calomel ....” erib @ iL 0 oO | Malaga, half chests 0 S 6.8) aloutta préi0 lbs 39 «90 0 | Corn spirits, pfdy pd 8 it 9 | AMOR 6. ...600., 619 16 H 
Corrosive Sublimate 2 7 00 | Nuts—Breelona,p. bg 18 0 Is 6 | Pe, Feroze piel |g : : 0 | Spirits fort, Exprin 1 ee ei ¢ PY B 
Petar iia?" 8 Q ‘ ° ° Gongs PCHA~fine 3 : ‘ ‘ | PLUMB Aa brown 34 | Malt Spirits, duty pd 13 9 15 6 | nas dst pine. be 10 17 0 
Me eee 6 Ao O| Genuine oe AGO~ | German spitie tats ee 0 
Chlorate..." 0 43 0 4j | Per ton 2s £4, | Ce lon, lump, prewt 10 97 6) LTP RE 98 0 = 86 mw. 6 2 wo 4 
6 11 9 | HEMP—Per to PROVISIONS — American spruce’? 19 10 1 
prdtiodate ness a 7 0 8 ls Petershz., clean .. 60 00) ite. agal, per ewt 17 6 0 6 itch Pine Planks 1016 13 9 
per | on£917 619 9 | TPE at On spot 18 @ 9 O Australian,fut{nst 83 9 192 9 | wienglish, refined ‘7 31 a2 0 utacdck, 40ft. 3in 16 9 4 0 
Bulphat T ton£917 6 19 
Paate . .pe 3s ood to fine.. 12 9 16 9 | co 9) 0 93 0} Nitrate of Soda roe 8 0 gg | ic p milleigy 025 9 
Precipitate...” per Ib 32 00) TE, 0% iy 901296 riesland frsh, tine . : 00 | SHELLS —w 0-P per ew, Staves Pac p n — Her FH 
Bel-Aceton |" ber Ib 9 6 O 64) adil : ersey ..... ©Picece to peer as +, ae ew York pipe .. 
i . | Ooir Yarn, ed. to eto 9 io] Meneagy 09 0216 9 Menile.........." £5 26 £8 10 
Bmiatnarninc ewe sr 0 a A agommos ert ié 10 a is q Denne hakinvias ies 0110 0 aycasear scree FC. & ° mer perlbs 4 94 
y ahi ‘ -Ox&Cowp.ib s 8 | Ilsdozlbs 10 ¢€ 4 6 | pe ee uty p 
Malsex ship petiz @ “o 0 | HIDES aMvV 0 9 64) , Brittnyrolis ; sol Ww Australian ..'' 46 9 £° 15 | Ohio, per Ib bond + 0 4 On 
Alkali, 5s7 | PS #400 410 | Salted,B.A & MY. ; onsngd.—Werfrd 35 9 4: 0; W., voee ; ‘ og ou 
Mg LE WP vcccne & 8 06 : +010 399 0 40 Q Bombay .... °°’ -4426 £4 15 Virginia . . 
pureed eis cs, 118 88 Aastrans °° 9 gf 8 6) Emerick... sens | SUGAR por care RC” eee 2 ie 
oipariea White, cwt = . : : Cs 02° 9 | Continental’ °°" -3 030 | Brit. w. tlidia.syrupe 9 6 13 o| Kentucky oo ee ® i ; it 
yt fb le @ 8 Peace Crystallised’ -. 14 3 17 ¢ | ~~ stript .... y 
~ yainine— 0 07] ."" York ..... a= = Hi 0 | poe Rico, Grocers 13 elo | doreranead duty 606 1g 
tore 0 0 63) —Waterfra a3 uritius crystallied 9 ® 0 0 | Qoiam ian leaf ; 
1 5 0 0 é| Lard Waterfrd sad 00 — Grainy... 90 06] duty 34 6d prib 9 hoe 
1 3 ek 11 re Ba adder go 0 60 Syrape ............"° 9 10 6 | Havanna...... or! 14 69 
7 g 1s 0 i ‘| Perkin equate do 48 0 64 0 | Queensland m bt pad 7) ° 00} Olgars, bud. daty ie 0 0 $5 9 
ascar .... 0 of @ 33) *. Grainy crystalilzed 12 6 0 | TINE,pews 9 0 #@ 1 
22 | woRtinaaias & kf) gestantacie® 8 ebm #22 /earinase 96 3 
li vig LL | . ative browy tere 3 ij ae 5 
9 o | HOPS, Engiish Pewt £ f—Amer. & Oana. ras, native © C00] Meena a. bggs£l0 6 £14 15 
Ming + 2 9 0 0] Madras, Meperaees ' ; 
is | EXPE RURRERer 1 3 3 noone Bileeg 22°27" 0 0 83 Of _ "aggery, Cane"? ° 5 gi age "010 i 10 
Mozambique... ... 1 9 a4) Gate oS 0 4 0 | manila, A ee ; : Kent fleeces .... gig i; 9 
® 9 | INDIGO = per jo y to ee 33s 0 | Siam & Guin “wisics 990 04 8th. Down ewes 
consuming kinds 10 gation agreoeve © eae | owtogood yellow 9 2 0 0 and wethers.. 9 10 11 1 
Bengal, good to fne 46 4 New Zealand “’*": | Wtogoodbrown 9 9 00 leester do...) 19 9 il lo 
®t 9 Mid. to mid. 49 4 3 Derby Gouda ..* 40 0 48 9 dwhite 9 6 0 0 Colonial—per ib. 8 ad 
Low togd. ordary, 4 6 40 BICE-Rangoon sinir 9 Syrups” and whit 06 099 Vic.—Fieece super, 3 ee 
Mairas, Velore .. 0 9 3 mein Powe & og Natal ‘Syripe<°" 6 10 ¢ nted eoOd wwe LTE A By | 
0 | Native S10"? -- 530 2 8 | moutmae Dem NS eee Bo 8 0! Beonred ok eens tT 1 oh | 
9 | Kurpah, good to fine 3 "9 neig’ 7 "" )  Byrape wee $ 61 Gina ae fair oO 11 Qo | 
4 ieee Ficld Sic ci ar 33 38 | Jara ahoai:777-""* 8 $46) Na We ge sal sh 8 
+ | Se ee ony | Pemgmceei: | rg) gieiseswamed: 3233] gia ong sins 8 HS | 
°F 76! Fr, . Aus, by 
; Boghian cee, 2) 45 1 2 He 9400 éati se; : : ae Bariss0~Loudon ee cae Greasy cored ave, 4 } : : | 
4 o poled SRT +. i 
0 Borge, butte oa H 3 18 eT RAY lene cwt ee Oubes, No.1 ...... 18 * 00 Onpe—Sered. sup. .. 1 3 é } 
9 do 13 2 2 | SHEL good to finetoo 0115 6 SOS sone ll @ 6 6 leece average.."° 9 7 o % 
3 Cape, Aus.tee. 14 35 li 20 om -- 90 ) 97 6 Granulated tteeee 16 OQ B ° Nota seerae : 2 ia 
0 {Skins 3035 14 9 3 Garnet, AG *?2°*""? 9) 9 gs co SP = Avett BBS 
do 75 Li 23 Button,sorts,gd tofs 95 9 119 0 cacle eB Orosceererate. 
: Sorts, g Ons trey, 
° do eo: 618 1s Low to medium ., 69 0 9 6 Treacle ..°°"* Ls f °. ls Oo ye 
° | Dressi Hid ol 18 60 09 Onvsago—f.o bin Hollan 2 
) Shaved Hides .7"7"° Ol 15 Tye Siam ....,, Superior, bags... 16 0 09 New oy : mee iia : io} 
J Horse Hid English Ol Le2ig 7 dah plb 10 9 lo Austrian......°°"° it 3 14 45 —_ Median i 
j “fh! - iS 194 ¢ | a Crarve.. 09 61 
’ | Kips, Enslish, perlb 010 1 4 Bengal—Sur jah p 9 9  O| French toaves, fob, 919 0 9 
0 qd" Kas*inds... 09 19 i 8M Za teens 
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BRITISH FUNDS, &e. CORPORATION BONDS.—Con. | FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &e.—Cor, 
Dividend iosing| a : 2. Divi- | fd 8! 3s) 
Due Name. Prices. |£ 8. Divi. Gu Next: , Glosne’ dends |a5\8 Name 33 
anki s Name £ Olomg dends GS Draw: Name: Prices. “due zeat : 8 
Console at % anti! 1908, s 5 3 Prices.| Due. Z% ing. : Bk 
Quarterly then 24 7%, red. 1923 .. 108 thy a a 
Do ° Do for Acct Api’. ue ti— wa | we 38 r pe % | 
Do . % red. 1906 ...eeeeee 06 4 City of Winni Debentures 1914112 16 |AprOct— — Des Argentine Ster! |Apr. Oct. ., | .. Aust. Gold ..4 102 4 
Do... 2%, red. 1906 .....++++ WER 624 Greynth (N. 2) War Bd. Gtd. 1925 lu 12 | 32 Bonds ....44 6254 May Nov. .. | .. n 1874... 8 0395 | 
0 «9% Local Loans Stk. 1912 112° 13.1 | Lyttelton (N.Z.) Harbour Ba. 1920/122 34 Qrtrly, | P.orD. Dokstrnl Ln3 $942 Jan, July ..  -. |DutchOrts.ex. 
Ped. Ang. Annts. 1904 Redhea Tel) 1° 114 Meth & Bra. of Works Debs 1921 198 10 Ja Jly. 2 ¢ June. Do 1886-7....6 Tp 5 LS guilders. . %; 
Mer. Bept. Exch« ee iZipar fap Welbcurne Harb Trust —_ 1908110 18 | Qrtrly. g - rows vents Ie £2 83 yo ol * * eer Benton’ wa a4 
gone Dec... Do 4) eee par 5sp4 > Do do cf . 192/105 7 . a ~ wird Beall bee 
April Oot. . ( eaadader. Inter-\ >t \\4) Do Tramways Trus: ...... 1914|'1t 13 Ja. Jly,) Sat pd B. Ayres Wtr. Pl, Vee. oe | oe \Germantm?. Ln ‘9 $i 
col. Riy., 1903... Stl! 13 | |Napter Harbour Bonde ...... 1920/108 19 | Mrlyand Dees 6F 68 Jan’ July °< | °° | Do twit... os ob 
April Oct... Do Bonds 1910 j Seis 22 \72+ New Plymouth Harb. ord.. 1909).05 7 | Qrtrly 34 P.orD. Brazilian Gold - Jan. July .. Pur) Ttalian, ex. 26f 5 BIE iz 
Arril Oct Do Bonds 1913../ @£ iz: 24 New York C ity (Ex, 48 1d)..., 1901/1120 16 | Loan 1879.. 4}, &7 £9 ‘Jan. Jaly .. os |Prassian Con, 104 6 | 
her. Kept. yypt. Govt. Gtd.3Z..'10% 84) | De Gold Coupon Bonds.... 1896/95 193 |JneDec, ! = P.orD. Do 83 Loan 4 74 70 (Apl. Oct. 4. | +» | Do, 1891 eae 98100 | 
|| Som, Jule Mauritins 3% Btock . |u? 19 | Oamaru Harb. Board Reg . * | 77 §2 |Apl Oct 1 P.orD. Do 1888 ....48, 7) 7 78 Quarterly, .. . |U.8.Fand.19:74 1: 1013 | 
| Fb Aug. |furkish Gta. 4 1865. 114 IS Do 'Bear-r) . .. 1919) 30 4 lApl. Oct .§ PorD. Do Bds, 18894 Tle wagnarteey a os ~~" Sep4 18 21 
April Oct.. Bank of En gland oy aah 21 34 |s \Otago Harbour Board, ‘1a77.. «=* |WC 8 \MarSep PurorDwg Do W. of Minas _, Jan. July. . Virginia Fuod 
Q arteriy. IndiaBtock 34% red.1031 119 16 | Do IBRD oo... ccc cee cece wrens 1921117 19 | Railway ...5 706i 7h Coup Bonds 62 61 
Do Stock 3% red. 1048) 110 Vig Do Debentures .......+-+++ 1921) 99101 |Fb. A i P.orD B A 2 rip5 46 4s : 
} b Do R pee Papr, 4764-5 63 65 C al aac 934) 9801 " P.orD, BuenosAyres | 
Feb. Au. lale of an 34% Det iw ene Ki jeat - bh! Wiser work ” 113 iS wuly , : 1988 & 1500'6 3i 4 RAILWAYS, 
| » Port Louis sige * 09 11 | Apl Oct "Sept. Do 1583 ..-.6 3 Ompimagy Saar 
i CORPORATION STOCKS. 3t Louis C it een. 6 le Aug 1 Nov. Bulgarian, 48 6 95 6) BS AND Stoce | 
(United Kingdom } 5 (Timaru Co SS Board Debs. 1914113 6 Ja. sly. ! Nov. | DoS.Mt.Bds@ | 95 6 | Present Cloang | 
Present 6 Wanganni(N.Z) Harb. Bd.../1905):08 10 |Ja. Jly. P.orD. Chilian, 188644 92 94 | Amount Name Prices, | 
Konauea BONDS, LOANS, AND | losng|$ Westport (N.Z.) Harbour Ba :926/110 12 \Ja. Jly P.orD. Do 1886. “7 + 93 r —— | 
S TRUSTS %, | Prices | ® Sublect to Drawings Ja. Jiy PorD. Do 1887 ... 92 o4 | 
- preteen ites | . ject ses. a. Jiy. *Mar. Do Gold 89 i 93 9» 631,637 ay erece } 
|| §0,061,83% Metrop. on., 1000" .... 34/123 26 | COLONIAL & PROVINCIAL Ja. Jiy : Do 1s08 ... 6 - : eh ue Pref. Ord. rt ae 
| 10,560,000 Do 3% Btock® .......- 5 ? 16 | GOVERNMENT SECURITIES. rei : ir or Dwe Do oat’ & rip43 93 g4 6,486,471 Careduusau uuns........ 
6,700,000 Do 1920-49" 1. aa 5] Apl Oct +s . ; oe ref. Ci 
|| 6,700, OM4E* .ccoveee p Ip IM: oN Chinese Silv'r 8,1 1,690 Do Pref. Con, Ord, . 
; 686,200 Com. of Bewera(Olty.... jEresent al may BV a i ape ag3 7 i21 23 8,111,690 Do Def. Con, Ord oF es | 
| of London), 1006..".... 84,405 7 | Amount Dividend Name. JOeng) s0ail, 1E94.. aa 2.508.026 Do Def Ord. N >. 1 i. oe 
1,976,900, Cor. of Ln. Bds. 96-6".... 3h490 3] & Due ra. faa Des ,- am sims 6 107} 8! 274,49" Cent, Lond Shrs. £? paid | 2t 
£07,000] Bonda, 1012" ......+.+. 3 102 6} = » Bae 6ci7:| 630,000 C uth London. 2 
po —, PRE AT 34 10: jn, 6d Ja, & July _ A Ins. % ! Ip. ‘79 none ance’T9 C olmbian 734} 16,175 630,00" City and South London.. 49 42 
8,060,000 Birmingham Corp, 1046" 391 5 2 | . 3} 9910) \CpMyg1 1 *Oct. Cordova, Pry. 46,266 Voruwall Minerals ....., ue 1e | 
H! aieiv0i! do, 147%. . .. 3 116) -0;] 104,500) Ja, & July Brit Guianain 6 111 413 of,red.1919 29 24 8,240,799 East London Oons....,., it 
"100,000 Bradford, 1964" "3 193 14 | 690,000 Ap, & Oct. Can. Dom. Rly Cp.Jng1 1 *Jnne | Do Bonds... | 20 #4 2,642,000 Furness, Con. Ord......, STi j 
bab ahs Brigtn Gor. Red. 104. 1 apie) at] ee 2 16 |Ja. Jiy. 1 | 1898 CostaRicn ‘A § | 31 31 4,927,920 Ginsgow & 8.W.Ord. Goaa 123 25 
1.72,012 ir nt Corp. Deb Stk. . 36 120 32 \*s ora 100 My & Nov. Do 1904-6-6-8 4 [198 12 |Ja. Jiy. 1 1398 Do ‘B 25 27 12,572,860 Great Eastern Ord....... e5f 68 
| af1e6!200 Cardiff Btock, a! . 3h 129 1 ro) My & Nov. Do Insc. Stk 4103 :2|MayNv .. | ..  EcuadorNew ‘Bx $90,183 Great North of Scotland 11 8 16 
| "$76, 0 Cheltenhan ori? 2. 3108 9 att vit Ja & July Do Red. 1910 4 (110 12 | fhascdgto5% 24.26} 10,113,386 Great Northern Prf. Con. 123 26 
Laos ay ec eee eared ©... 34 130 3¢ [3,060,11' Ja. & July Do Insc. 1910 6 111 13 [ite Bue 'p'a ¢ Egypt. Un'fd 4 106) 4] 6,742,204, Do Deferred .......... 5:8 3 
| 600,000 Derby, 192 “ s 07 &] 470,700 Jne& Dec, Do Dbentra, Ap ‘Oct Jul y ‘85 DoGov.Pref 3420's 1 1,159,276 DoAg Arecy. no div. 49 51 
1,066,286 Dublin Red, 1944 Steet 1909-34 . b 107 9 jApl.Oct Do Ins. Stk. 34 97 £9 1,159,275 Do BL until6Zis pd BJ 137 90 
479,40 Hudder iss"... 3 9 10 [4,629,500 Jne & Dec. Dodolnse ~k st i 108 10 |JneDec Par orDwg DoStateDom 4g 103 4 |] 22,686,143 Great Westn., Con. Ord, :65 664 | 
£06,000) Hull Cor Buk 1043".... Sh ioi : | 688,100 Ja. & July DoRd 1910-35 4 Jal 13 AplOct .. os Do Daira....4 1024 3:] 2,205,383 Highland, Ord Con, .... 10 6 
|| 2:02,00( | Leeds Oorp. Bth, W27.... 4 127 3. [3,451,000 Ja. & July, Do Insc. red., a.Jiy. 1 | Dec, EntreRios, 866 3023 | 3,285 017 Mull, Barnsley, &c., Shs. $33 44 
} 1106-644) } a 7" ahiT 10 | 1910-35 .... @ 122 24 Ja, Sly.) 3 Dec, Do 1838 ....6 | 30 33 16,740,995 Lancashir » & Yorks. Con, 135 37 
|| OF tWeeiceater Oorp. Red. Stk® 3) 115 20 (4.02682: Ja & Jaly Do red, 1938, 3 103 4 Ja. Jiy,) Pur orbwg Do Fdg. Lu..6 28 3 2,903, 80 Lond., Brighton, &e. Ord. 184 83 | 
| yBy U6e oe ta +0 eg BLT. ® [be3!,700 Apr.& Oct. Capel9o01 .dgedh 1:0 13 | Ja. Jly Pur orDwyg DoCofParanaé 22 27 2,667,160 Do pt Dfrecv.nodiv. ) 19820) | 
War ae eee Corp. BEY... 3116 38 | 653,39 Jne & Dec.| Do 1879...... 4 110 13 |ja. diy. @ Dec. Greek, 581..6 34 18 2,547, 140 Do Df antilé Zis pdPty 188 bs j 
| 76,736) Manchester Corp. .....+ 4 49 62 | $65,800 Jue & Dec.) Do 18s1...... 4 107 9 JJa. Jig, .. | Dec, Do 1s%4 ....6) 3 6 38 $93,395, Do Con. Rights Certs... 19 21 | 
i} 1,606,000) Do Cons. Red, 1928. 3.46 7 | 587,200 Jre& Dec.) Do 1vt7-23 .. 4 1S 2) |Apl Ost .. ms Do Rentes.. 4 | 26 27 11,259,282 Lon.Chatham & Dov. Arb. rte 8 
127 vit Do Ked., 4I* , 1514 2.4% 0.5 Jue& Dec Do Insc. 1993 4 118 20 JneDec .. Nov. Do 9i{P.Lar)5 28 39 40,289,696 Lond. & N.-Westero,Cons. jgi 1h 
00,000 | Middleabrough® cee BENS 1 [5,769,876 Jue & Dec. Dolns Stk 's3 . 120 22 \Ja. J) Pur orDwe Do Monoply.4 °2 2 9,67 655 Lond. & 8.-Western,Cons. 202 4 
| O83.620 Newenstic, red., 1080" .. 3pasd to [097,66 Apr& Oct.’ Dot/ Cus Inc.4 19 2) lQrtriy,| Pur orDwg Do Fdg.'93.. 6 27 32 1,856,850, Do Pret. Con, Ord. ..../13% 34 | 
£96,120! Do Irredeemabie” .... 34 127 2 [5,164,°7¢ Jan. &July Do Con. Ins,, 34/1141 164 Ja.Jiy. 4 Dec, Guatemala ..§@ 3 37 1,355,859 Do Def. Con. Ord. .... 1) 72 | 
1) $3,060,000 Nottingham Corp. Sth * 3 112 It | 13.100 May& Nov, Ceylon +. @ [110 2 Ja. Sly... isv6 Hawatian .. 12 6 1,338,360 Lond., tor en’ 4 &c. Cons, 115 21 | 
469,000 Piyn h Red, 1042*.... 3 152 25 | 1.076,100 Feb. & Aug Do Ins cribed 4 12) 22 ja. Jly, one .. Hungarian 1,043, 263 Man. 'Shef Line. Ord. 43 61 | 
j 704,000 Portamouth Corp, &vaT* 34 113 .7 [44 0,000 May & Nov) Do Inscribed 3 103 Gold Rents ¢ 201} 2] 2244.60 Do By Df rec. no div.\ 72 74 
| 486,710! Keading Corp. Bth.*.... 3 127 .9 | 124,000 Mar& sept Fijian Gv. Deb 44 10 2 ja. Sly... “1 Apl. Hungary, i895 3 | 88 89 2.2:4,68 Do Dfl antiléZispadPtJ at 24) 
| £66,¢7\ Mheflield Love-36, Red... 39 11% 12 |1,008,19° Feb. & Aug Jamaica Insc. 4 2) + ineDec 1 P.orD. italien (Sard) 4,200,000 Do London Exten. .... 4%) 3) 
201,240) yy 3 16 18] 146,700 Ja, & July Manitoba, v0 6 o e yt Rake — 1,087,940 Mersey, fully paid, £40.. | LA 
801,080 8'thamyt 34.08 * | 3,149 Feb, Aug Maurits. In,ivs7 4419 ** lJa. Jly. .. | *Dee Do Irriz ia’ 109 4 6,231,83€ Metropolitan Cons ...... 95 953 
| 400,011 Ntoekton, 24 : 3 Og? 65,700 Mar& sept Natal .... 44029 22 | JQ, Jiy - | *Dee. Do 1862 Ma- 2,649,916 Do Surplus Land Stk.. §> 90 
297,200 Kiockton C OTP , ‘ 1008... 43.113 16 | 276,551 May&Nov. VoCons [nse 4 + = rema, Rail. 6 77 39 2,260,000 Metropolitan Dist. Ord., 2/4 8 
! 800,000 Hwansen Oo:p. Btk..*.... 3p 133 35 ie 096.444 Apr.& (ct. Do do 4 = 1 Ja. Jiy. 2 *Apr. Japan, 1873..7 163 7 34,266.57. Midland, Consol. Ord. .. 153 a0 
j 462,40 West Ms m, 1939" vee BE LOEH Hg) TOL, 40 Joe. & Dec, Do Luscribed 5 ‘2 | Qrtrly 1°98 Me aican, 88..6 9115 6,741,371 North British Ord. Pref. 9°} 
126,000\ Ine 3B ius «| 660, 00 Jan.&July Nwiodind, 0413 9 88 | Ja, Jiy, none till ‘99 Do Natl Rail ” 9,163,556 Do Ordinary .........+ j 44; 4 
130,644 Wey me uth Regis, 1918*.. 3 103 6 | 32 00 Jan.&July  Dolu, 1913-384 106 S of Tehuan- 96,278,279 North-Eastn.,‘* Consola’ 1733 4 
#46,600/ Wigan Corp. red,, 121%... 3 107% 54/2 50,00) Jan @Jiy, News. Wales, | eae 6 8&3 &87 2,020,400 North London, Cons..... 20° 13 
361,000 Windsor Cor.red. 1918 ..8 104 6 1805 to 1002 6 109 @ Jne Dec! =- - Do Sil. Cur. 6 | 35 45 $,230, 140 North Stafford,, ene .. La8 50 
600,630 Wolvertmptn Corp*.... 38107 9 | 190,000 Ja. & July Do2% drawga 6 101 3 Qrtrly, | Pur orDwg Do Ext.,90.. 6 64) 6 636,395) Khymuey........ 9 65 
208,500 York, 191641 . : 3 107 & |5.014,700 Ja. & Jury Do 103-10 4 106 Li Qrtr ly. - oe Do do 1892., 92, 2 2,963,570 South- Kastern, Ord. cere "ial 43 
* Free of Stamp Daty \o,080.300 Je ose = mee Loan 4 4 (12) 23 Ja. diy. ; ™ Nicrgua, 19196 48 63 3,5 o.508 Do rt Df. rec. na - oF 
8, B86, 3 July » Luseribec Ma ur or ’we Norwegn. 1886 34 102 3,559,650 Do until6 is pd Pf 2 99) 
CORPORATIUN BONDS. [tesuoueg' Apr.& Oct,| Do inscribed 34 ee 7! Fb-Aug Pur orDwe D 1058... He 8 0 6,102,234 aff Vale * Stoo M380... 83 85 
(Colonial and Foreign.) Bt rr eae Bien. | Po Sncetbet 3 seat ; ApLOct) «+ . Do Bonds,...3)102 6 640,000 Waterloo & City, £4 paid ¢ 6h 
ree ah “ yy d, wg io 0 (3 Ja. diy. § Dec.'96 pereguay, '86.. 17 19 , ‘ . > | 
- BR + ) el ® Copa... - Ja, Jiy, 2 be =n ortuguese) 27 7) inge LEASED AT FIXBD KsNTALS, 
3 » - “ _ May&Nov, Do Lusc. Stk. 4 7 a Marsep noe .. Hussian, 1822,6 135 4) iene 1 
“ N . Ulosa te Peg 0 wl d 4 _— wd 5 34 "93 4 May Nv lt preh's Do 1559 sees 3 90 ¥3 ; casing | Jloeng | 
= Name Fs Precast. a Av . Oct. bad de 1915 3 bY) Qrtrly, -. | Jan. | DoCons.K-R. Name. Vowpanies | Prices, 
: as er] 140,000 May& Nov. Quebec (Prov) 6 | ++ -» j one 4 we 5 ae | 
> = [1:78:20 May& Nov. Do tod... 6 (100 i2 (Qetety, | .. | Jan, | Dodo lL 24 de ¢ {BirWenhead -...........|LeNW&W (61 63 
= | J July) Do t9id...... 44 108 6 | Getriy | .. | Jan. | DoIIl....... ‘lus © |London and Blackwall Gt. Sante. 63 66 
6 Anc wand Harbour Board. * 198 10 | 900,000 Ja & July Dotgia...... 6/45 17 May Ny 16 *Aug. Do(Nic.Riy.)4 102 ; Do 4% ..... eveee} 63 65 | 
5 do eee WAT dow i 724,000 Ja. & July) Do les .. \0 9 lene Dec! «« Apl.. Do Transcau, 3 87 go | Nottm. € Grant. R.& CO. Jt. Ni orthn. |151 63 
Beato m (U.8.) Bterling........ iil Wz 6 | — Mar& Sept Dosg.Bds i934 4 l0e 8 Qrtrly,| +» | April. Do Bonds... 3} gs 00 Nottm. Sub. 36 % min.. Gt. Northn, |123 25 | 
a. taevees averse scree ses. Ue 166 10 0") Ja & Joly Queensland, ApLOct +. June. Do(Dvinsk & 
|| © (Otty of Ani ‘kid’ ‘Gons. Aci, 101090 128 26 | 186... -6i. Vitebsk)....4 102 4 Dasantcas STOcEs 
| do Debentures, 1883........ 1988 173 pg | Ww Ja, @Ja do 1913 5 102 > Jr talunt wie ‘ = ss 
He 3, —, 1 5 i aaseesthe esa pe es 2S 7 i0 Fb. Aug -- “July Salvador...... 6 67 72 | Present ~Olosng 
| 4! Do Bonds ... ; "6 Ts (M447,134 Ja. & July Do Lna.t9at-30 94/107 8 ey. : oe Bp en SE = - Amount Name. | Prices. 
4 City of Cape Town, 1043 . 14 16 [420,10 Ja & July Do de 5 3yiit 14+ orDwi a + ‘Dae | 
5 i iw + ave J 7 os ? “leone i BT eine Jule Bon —_ a 33 7 6 CpMy91 Pur rDwe Santa F6,83-46 | 27 228 & { %, |} 
| © (Oty of Dunedin, Dede. *\spaslae? oe 2 = ., [OPApal ++ Sept. me cos : 068-203 | Barry .o.ccccccccsvesese 3 {112 14 
Se See BOS. nono ee | easel eceni & Wve @ |100 52 ailway .. 23 32 $39,/%) | oscvun @ Merthyr A. 4 | (26 3¢ 
6 Do Consolidated .......... wun 113 6 | 340,000 Ja. & tany os po : 4 | OCp.Jys1 ee Dec, Santa Fe and 60,697 Do aoe |105 7 
a4 Ny f Hamilton, Debs.......19s4 06 8 \7,866,700 Ja, &@ July) De alee. ; |-os r ; , Dec Rasta. Riy.6 | 29 31 8,519,285: | Jaledonfan ............ 4 | 156 67 
1) 6 (City of Mobart Town Utd, ".. tv¥0 16 26 | 200,00) Ja. & July! Doom. 4 Ld wn Peo) L# | Dee SpanishQuick- $48,03+| Jornwall Minerals .... 4 |(46 49 
it iy of Melbourne a io3 1s 1,365,300 Apr.& Oct.) Do L916...... 4 | ) , oliver Bors, 6 (208 $44,44' Sast Lond., 2ud chg. A 4 | :8 4! 
1; De a vinleee se MET 0 ap [TT EL690 Apr Oot, Dolus. 1916 or hig ia ror — “Ta Do $x Bends ¢ | 638 3 a BSi,tKK) Do do. B 4 | 2 27 | 
e} De do Debs, ........../B8e1 7 1,8:7,200 Ja, & July Do do 1939 34 109810) Fb. a P. rp gy eon i aes! Be Guaranteed ..... 34) (8 | 
| 6 City of Mexico ou. Loan . * | a2 4 | 39%,5 Ja @Juiy Tasmoia 100) o 100 1 Ang Pr ahi hoe ; pote 260,00 | Do Whitech. Exta. Gd. ny Ae 
|) 4h City of Montevid 44% ase, to 6 od 6: 14,969,700 Ja. @ Jaly Do igox ) |AvLOct) -. orD. DoCon, 'vh.. 98101 723,333 Forth Bridge 4 er 47 
6 thas a: faonnoen oe ag . te i 00,000 'Sa, & July De cons Lona : 108 12 lJa, Jly. Pur orDwg Transvaal.. 3 il i3 1,689,457 Marness..... me lreaiats 442 
te 4 'y ~ spenbontseer cede olives 3 |&6-€.600Se, & July! Dolue isso a site's, Ja. Jiy. .. % T cuman... -6 6) 6 3008, Gil diasyow & 5. West. ... oo 4 [164 53 
oe “jie § [L008 Dolusietee lew Juiy. Turmien, 1891, 13,870,220, dreat Eastern...,,..... 4 |\54 53 
3 Do Perm. Deb. Btock ...... a+ e6 | 164,400 Mar& Sept Trinidad 6 \L10 13 8 . Egyp. Trbte 4 101; 2} 12,972,7 63| dreat Northern........ 3 |i'9 21 | 
4| Dobie. Cons. Ded. Stock "| .. {il ic | 99000 Mar&Bent! Do Deventrs ¢ [08 “7 epl.Oct 2 Spend.) Do iis E-T. 34 998 6) (9.443 6% reat Western... TITS 4g 1156 6S 
| © Rte OF CUAWR ....6ccccescss 10M (40 20 )4,600,000 Ja, & Jaly Victoria 01901 4.103 5 Pp &- ° riority 4 $5 94 4,407,907 Do On prereseceres of 44/173 ; 
| 4 Do 44 % 20 year Debs sey se ; wr 5,000,000 Jia & July’ Do igo4 ‘44 108 16 MarSep ee ee Do eet 3,584,046) a Se — 1.92 OF | 
|| © City of Quebec Cou., 1876 .... 1905 14 16 | 84,700 Ja. & July DoRiy.Ln.’s) y 7g Series “A *...| 59 €1 18 "630 656| Gancashire & Yorks.... 4 |.i9 21 
1} 6! tho of ists **""livos (i? @ (3,265,300 Ja. & July) Do insc. Stk. 4 i” 9 iteo “ = Series “B », 365 ©b) "812,300| London & Biackwall vs 43).08 OL | 
| 4 Do Bterling Debentures "1993 164 6 |¥,308,200 Apr. &Oct | Do Inac Stk ¢ (Cs 13 DP ee ae ies “Cc. . it it! 1,300,239) London, Brighton, &c. 4 | 6+ 66 | 
| City of Kio de Janeiro... * 2 16 16,000,000 Ja & July Do Ln of 1885 4/118 14 |Ja. “Ny. 2. Pret Do Canons ou 4,076,741) Do Perpetual ...... . 4) ti 13 
4 City of Rome Yua to kth Issues AZ ab [LZQU0U0N Ja & July Do Lns «9z1- 3-634 LC MT y es he oO 6% Customs 6,520, $04| Gond. Chat., &ec., Arb. if 60 62 
6 City of Rosario Ster, Bonds + 14 ¢ (3,407,000 Ja. &@ July) De Ins. 1 4 iGo HY Ln., 1886, Bds,, 83 97 969,674; Do b 4) 59 1 | 
cit ot iv eo “lessen 4 theese & dun A sd te 284 aie 6 Ja. Jy. .. oes o.8. em | nage 4 9 a i anes | 4: 
see ae r i ct. |UruguayBds, 3, 49950 in. a | 
1 ce on mont mein eee MEANS § | BEET Je & Taly, Do tnscribed & as a7 Aue) Pur chase Venesurin 5. t 1°% a, tei ve touds & BWest Ao. 3 usa || 
; oi i Bi on urne ....\avlo eS yo | T0000 May&Nov. Do do 1915-35 yy 107} a * The drawin — an si aus 10,082, i2i| Do Consolidated pra 3 ju * 
j of oydney ...... igog ilu 2 : . gs are yearly in the case of} = 756,15-| oudon, Til ot 6 
ii 4 i Debeutures .......... "hoagie ia | FORKIGN STUUKS, BONDS, &e, a asterisks = scoteed, In 9.00. so. | Games See oe ée a 82 6: | 
0 1 RR Neti Ivigal: 32 (Coupons payable in Lond | 08 other cases where there are draw-| g.29,5)'| Wetropolitan oe 63 65 |} 
@ (City of Toronto, Ster yi uc 8 | ndon.} they ar onl a ieee, 2 
t Do Waterwork Debe ntures 1900 | wl “ a tages Te 4 Di esis ait *% 
. Do Steriine Oona, Deb. . Tavs J? ud ale FOREIGN STOCKS, BONDS, &e. Lr : | Cetropolitan ist ate ‘ (36 33 | 
5 “fom = a | donc eth | serereses eeereces 7 
; i ~ “ se Serre ivivjas | Dus Cams |Qiomne Supe payable abroad.) ; 28,093,0%3| didland ..... 0 3 kB 2 
4 | Do Lo al imp. Bds, “ny ws Races | Divi. 8 \.3 ws | 12,792,905) Yorth British.......... 3 )i8 18 | 
Do Bond : ‘Teaver 3 | . + | dends 45 Tp Same ZS | 2t,8h,01) Vorth-Kastern ........ 3 | 10 2 | 
ee lee ok Vommbienegneneanesees ¥3¥10! 3 Ina Dec! Nov Lage wtine Rall. | due 85 44 . sk Gd4,0% | yurtm London ....,... af 'F4 72 
\ ~ + teat bs | Bs n, '81..6 | 73 78 am" iS 9,745,944 | North Stadord. a ~ 18 
Lele was soreness «| soli lgreriy. = 3! we —\—— a-as 584,24 | Kaymmey Perpet......, 4 | 4° 45 
: Oly » ea m von Gon, Deb. |iwi7 his is Ja Jip. 3 | = ft RY | 66 68 : % ra 1,541,404 | gouth- -hastern Perpet.. 4 | 5! 62 
pee ook Seems ‘ \*¢ Ext. Gov be t'| , Jan. July) ..d (wes | Argentine Nati. A,3824H) DO GO verscececerece 6 f 87 OL 
| City ee anes Marsey) =) Sept int. aie * San. Joly ou a +4 ~ fla Mise 4 
— b. t. S 4: eer erecssece ty 
lon. 49 62 (Map Nov!” CRilveritta 4 ~ 1,205.1 ‘aft Vale revere BULB 1S 
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me SHARES AND STOCKS. — _Ispran Rartwars—Con, 


aoiee Cons. —s \151 53 


B+ “Rent Chge. 4 


RAILWAYS, RAILWAYS. 
AMBRICAN Stocks.—Oon, 








ry 


3 
4,06 nee Chic., Mil.,&8t Paul 
Do Do Rerezaee E Deb .. 4/113 16 IstMt.8 WD 


Do Debenture Stock 105 9 wen Do Hastings and 





Do Consolidated .... H i14 
t. Northern Perp. Gta. ¢ es 64 


‘be C << idated G 
aceite & em 


58) 
1 sige Calgary & Edmonton ist | div. Ist Mort. -; 5 1926 ‘108 12 
19,010,000 Do Gen. Mt.“ A’? 1989) 96 29 
oalonteage Bonds °. 8 4s 52 1,638,000 Chicago & Touah ...€ 1905 107 12 


16,547,000 Chie. St Lou. & N. 0.6 1961 122 aT 
1934 103 6 
199 95 97 


mn. & S.-W. Cons. Gta. 4 153 és 
Shef., & Lincoln, 


293,000 Oanada Central Ist Mé. 6 104 
ist at Broteranee ecocsee 43/163 €6 


650,000 Canadian Pac, $100Sha. 3 66 
Lo1, 1500, Do 1st Mort. Bonds.. 5 116 


Do vetual Gtd, 
idland Con. Per Rt.Ch. 4 ites 55 
Do Guaranteed Pref.. 4 153 65 
Brit. Con, Lieu... 3 111 13 
"1201 BOs Bo conceee § (149 51 
valsporth Eastn. Cons, .... 4 jto2 4 
Do West Hartlepool .. 
¢ North Stafford., £20 pd. 6 4 
) 9.-East (Rd. Ans. \£1 0/6 a | 383 74 
984,300 Do Comsolidated Gtd. 44/163 65 
RENCE SHARES AND STOCKS, WITH 
CONTINGENT ON THE Pi 
H SBPARATE YBAR. 


8,582°125 Doc d Deb. 4 108 4 
7 DoAlgoma Beck 1 Deb 6 112 14 | £200,000 Do Mich. Div. seve fi 1991 89 92 
4 


185,000 Demerara Orig. Stock.. 3 61 66 


y 
sig oe First ..ccccocsccce © 
44 e ee ° 

8,579,996 Caieconian, Pref. No. 1 4 | 
9,946,342 p Me.8 aascenennnnn Ir48 60 
890 0 1878 ... 

— DO 1884 ..cccccecccece 
Do convertible ...... 4 
‘Ase Cornwall Minerale, eves a4 30 32 
1,300.76" urness, Con, Pref..... |137 39 
Do iy * Sree: & coos 7 

Hn Glasgow iE. eves 

— Do Pref. No. © iancens 
8 0 Great Fast., 
ams Do Redmipt th n Sti.,'8 "86 7 


3 7 Yb. 5 2 35 N. Orl. & M. Div.6 1830 113 23 
i | om Oat EQuebos Cap Stk 6 144 48 | 458,000 Do io-tAdjst Bde, 1804 100 5 
007, 


2 
con 000 sereee Sun ahaa ee 1 R ‘ 22,973,000 Manhattan Con. 4 1990 95 97 


820, 450 Temiscouata Ist Mt Db. $ Sanat .. | 92 24 
719,000 TorontoGrey, ABruce Rl | og ¢ | 67,265,000 Mexican Cent....... 6 Wt 725 3 


170,000 Weligton. & Manawata 10,470,000 fom .... "5 1917 49 42 


27 1 
wesie ae at. No nth es 4 i Si 63 400,000 Do do Debentures .. § an 14 | 1,382,000 Min&StLou.Gid. Bds.6 |1921 112 i7 
esle 


_ 187 Lane. & Sy rk. Con, Pret. 4 


8 

B., BA'C Con. Pref. 6 
Do ' gnd Consolidated 6 
hee 184 Lond., Chat. & Dov. Arb ails 
Do dnd Preference .. .. 
s5,000,620 Londor & N.-Western 4 
pees Sandon & 8. ~ wean . HE: 


1,127,900 Atlan, & Lawrence Shre. .. 1182 54 M« he 
$61,652 Chi &Gd.Tk. Coup Bus, 6, po1i2 | 21,000 =. SaulteStMarie 





400,000 London, T ilbury, & 





___ Britis Posszssi0xs, 1,360,000, DoChic.& L.S. TH 1921 103 7 
1,891,909, Atlantic & Nth.-Weatn. ~~~ | 25,340,000! DoChic AP istMt. & tear 113 16 


st Mt. Bonds .. § 117 19 | 1300,000; Do Wisconsin and 


635,130 Bemileh, Varennes hse 13:33 Minn. ist Mort. 6 (921/105 9 
207 €00| Do Ist Mt. Perp Bds. 5$ 131 35 | #748) | Do Termnl. Mige. 6 hoy 10 14 


Do Bonds. @nd Mort. 64 131 35 | 3983,000' Do Chic.& Mis 


40,470,000 Chic. R. I. & Pac, Ist 
Mt. Ex. Coll..... 
4 763,000 Cleveland, Cinn. s&C., 
Cairo Div....... 


o 


Do 50 Yr. Lnd.Gt. Bds, oe 105 
Do Inscribed ....... 


ioe el Ae hoe) 


,8:250,000 Colorado Mid. Ist . 
Perpetual Pref... 7 142 47 28,660,000 Den.& R. G. 1Con. Mt. 


ry ay poe e Do a orton pe 1918 7 . 
bee 4344 alvet.& Harris.1 1910 1 
pe ay wy os 4 3 anh 3,882,000 (GrandRapids&ind., 


Do Sr do oo "0002 ie | 1640.00 Con, “ta 


Do 2nd Equip. Bas... 6 123 2% Chic.& Spring. Div. 6 1898 1U ‘ 


2,600,000 Do Mort. Bonds.. 34, .. 103 
pe See. See. Btock .. § ; Ft se | 15,000,000 De Gold Bonds. 4 1962 1(6 7 
Do G.W. Per. Deb. Sk. : 113 15 24,679,000, Do Gold Bonds .. 4 1953193 6 
Do Nth. of Can ist Mt.5 | 98101 1,700,000 Ind. & Vine. Ist Mt. 7 1908 115 20 


409;400 Hamilton&N.-W.lstMt. 6  991/2 | 1:402,000 Do 2nd Mortgage 6 1900 105 10 


1,9757000|Mid. of Can, Str. lat Mt. 5 | fot | 15,000,009 Do Gold Bonds .. -. 1910104 € 


103,100 Mntrl.& Chapln. ist Mt. 6 ol 94 10,000,009 Do Ter. Gd. . 6 WOM UL LA 
¢ 0 

aie Maan ett Mf [again Lathe Nal Ble ta 

80,0000 New Brunswick 1 Mt. 6 11¢ 1 


3,000,000 Lehigh Vall Con. Mt. 6 1923 122 27 


3,619, 000 Long Isld. Gid. ‘Bis. 6 1931 12) 2% 


1,960,000 Do Sukg. Fd. Bds. 6 1010 107 12 


Do Consolidated Deb. 4 104 ‘ 5,000,000 Do. ist Mt. Bonds, 


6,129,000 Do Gold Bonds... § 1931 106 8 
Do Perp. Deb. Stock 6 |133 41 14,994,000 Do Unified ......4 1940 8 82 


20 95 | $17072000 Mexican Central The. 


11,552,000 Mexican Nat. ist 6 1927 107 9 


Shares, £1 paid .... 1 


2,62!,000 Minn. and Pacific ist 
ort. Bonds . § 1936 9u2'0 





‘ 7 + &At.IstMt.Gld. Bds 4 1926 93 95 
298,100 Grand Trunk Junction. 6 101 3 74, 000. 1990 87 89 
6,852,009 Minneapolis St Paul, & 4 99 91 = Phi 000 weed ws . 1990 by él 
AMBRICAN SHARES AND Bonps, 2,096,000 N: see es Flor., ane 7 92 
= - —s 6Aistmt.bds +. 
iss 30,000,000 New York Cent. Mt. 7 1908 1: 0 2 
Name af Giceng 10,000,000 Do Deb. Bds. .....5 1904104 7 
<n 15,000,000, Do G Deb. Certs. . 4 1906 106 8 
wales 16,891,000 N_Y., Lake Erie, & 








1,100,000 Man., Shef. & Lin. Pref. ‘ 
000 Do 1862 ........00. ose 


8H £ | u 
Do 1 72 5 67,607 AlabamaG. ry A 6%Pref., 10} 8 g | 3,796,977 Do 1st Cons. Mort. 
C 5. eeececeens sees 


Do ee 79° ee 6 
Do conve rtible, Sl .. 6 
a" ae hed 


£,602,038 Metropolitan ... 
20,60) Do Irred, 1ss4, 


Do B Ordinary......, 10) 3 3 Fund. Bonds .. 7 1920 133 35 
en a emer | | at Bee Sania ae 
5 | g ’ s i 

Menial Trust Stock... 86 s¢ 7,625,000 Do 2nd............ 1992 92 v4 

81,079,300 Atchinson, Tupeka, &c., .. | 59,043,600 N.Y. Pen. &Ohioi Mt. ; 1906 u44 5; 


26,000,000 Baltimore and Ohio ...100 16 18 13, 100,000 Do 2 Mort. Bonds ., 1910 .. .. 
22,497,000 Central of New Jersey = oe 
65,000,000 Central Pacific........ | 25 
60, 533, 400 Chesapeake & Ohio.... 100 1 
14,132,600 Chic.Gt WestnPri,“A’ 100 2 
11,269,500 Do 4% Debenture.. 100 6 
46,027,261 Chic. Mil. aud St. Paul 100 


1,600,000 Met, District . sorbic 8 
97,000,71. Midiand Con. Per. bret 
Hoan North Brit. 


26. 
4 ‘ 
Do Conv, Pret, sid. : 11,247,100 Cleve, & Pittsbg.Gar.7, 60 


38, 000,000 Den.&RioGnd.Um.stk, 190 


y¥ . 
30 Court, PE stk. poly s 30,000,000 Illinois Central ...... 100 97408)! 


eo PY. rd. Ag. .) ‘ 
ly ) Do Con. Aug. 1894... 4 
1,181,250 N. yp pe Tyne) 4 
1,376,052, Do New Pref. 

700,000 N. wenden th % 


$11,000 Nort Staitordshire, i 
ae ” 


49, ‘466, 500 Lake Shore, o + eevee. LOO 148 61 
52,500,000 Louisville & Nashville 4. 
ah rae eons Gaal Loe. 100 12)12)| 3,000,000 Do Cons, Mt. .... 4 1948 110 26 
13,000,000 Do New Pr-ferred.. 











2 4} 
“(ma a ‘i l:62 1 
69 6 


100600000 New York Cen. div. 1 ay. 23, * 
97i1,087' Do Ist Inc. ...... B 4038) 2c ce 
in London 4s 14 A - 100 9941003) 16, "176, 668, Do 2nd Ine. ...... 6 (1958 .. .. 
New Yk.Lk. Erie We j 13,100,624 Do 3rd Inc... § 1968 


58,113,982. New York, Ont.&e, . 100 
60,000,000 Norfolk & Westn. Pre f. 100 


820' 
17 3 ) 7 
TIT, o Vest Comp 49,000,000 Nthn Pacific Com.Stk. 100 1 3 | 


1,960,311 Tait Vale Pref. 
Inpiax Raltways. 


i 
1,410,05( Assam B ngal, 34 till 08, f 





dj 24,00 Bt Lou. Bdg. 6% Le itret: 100 107 12 } 94'911,000 Southrn Rly. ist Con ,, 14) 93 26 


ATOS vessesee | 13 13} 1,000.0 St, Pan » Minn. & mae 1. ee 112 16 | 39 yzu,50v South Pacific ist Mt. 6 1905 110 14 


nal Ce a eB ’ Gtd. 


3,900,000 ne = Nw pur, 


119900000 Southern Railw ay oe | 98 7,000,000 Term. Rd. Assn of St, 
Do Prefd. ....e0.0+5 +s <Ds30h Louis 50-yr Ist Mt. 44 1039 108 16 
aru Tun. Kail. of St Lou. 6 100 29°15 | 9) 949,000 Texas& Pac. ist Mort. 6 2000 26 £9 
0,865,500 Union Pacific ........ 100; 647 23,227,000 Do 2nd Mort. .... § 2000 23 zs 
25,000,000 Wabash, &c., Com.....100 | 3 8 27,229,000 Union PaciticistMt, 6 1806 102 6 


ee = Sw 8 i 2aaAQSET _- 
: ? 
ae ee Vee? See ad ET ORE, 





t FOU" | Alad., Gt. Sth, 1 Mt. 6 190/110 16 | 31.¢64,00 Wabash lat Mort, .. 6 1939 108 10 


——- 


om te ow 





+4 sorplas a. 
as 











erred juhic, Busi, & Qiuacy, 6 190197 205 | 2,953,2~0 Do Bonds .... 

















&W. 
1st Con. Mt. Bds. 7 1920 137 42 


28,784,000 Do3 Mort. Bonds .. 1915 .. . 
i 7,283,000 Norfolk&W.Gen. Mt. 1931 123 7 
+7 | 6,000,000 Dolmp. & Ex. Bds.6 1934 114 17 
gx | 1,600,000 Do Adjustmt. Bds, 7 |1924105 9 
12,265,000 Do 100-year Bds... 6 ‘1990 «6 ¢8 

7p g 42,2.2,000 N. Pac. ist Mt. Bde. 6 1921 119 22 

Do7 ¥ Preferred... ./100 130 35 | 1%216,000 o Gen. 2nd Mort, 6 [1933 112 16 
8 

' 





3 3g (11,4 1,000 Do 3rd Mortgage.. 6 1937 17 81 
2213 | $5,329,000 Do R.R. & Land ; 
47 | Ree 1989 49 51 |* 
18,842,000 Oregn.&Ual.1Mt. Bds 6 [1927 82 55 
1,953,000 Panama Subsy. Bds, 6 [1910 98.02% 
3,000,000 Pen.Con.S8k. Fd. Mt. 6 1906 1:5 20 
109 62 g| 9900.00 Do 4) Gold Bonds 44 1913 114 16 

13 | 3,000,000 Do Eq. Trust ..,. 4 1914 106 10 


Do & % Preference .. 100 478 8h) 
Do 4% Lad. Line Stk, 100 | 90 9s 





20,000,000 Pennsyl. Co. ist Mt. 44 1921 113 16 
109 | 25 38 le 963,000 Phil. & Read.Gn.Mt. 4 1958 99 4 


Re-org. Certs. .... 100 
De 64 Price. do io 100 


~ 


% — §/ 96,000,000 Pitts.Cinn.&¢.G, Bds 44 1v42 li if 
bs "3 2,400,000 Pitts. Cleveland and 
. Toledo Gold Bds,, 1922 .. .. 
$4 73] 6,998,000 St Joseph and Grud, 
Island ist Mort... @ 1925 48 &2 | 


7 


Do Preferred Stock... 00 13) 4, 00.000 o S.W ist Mt 4 le8s 78 79 
126245800 Pennsylvania ..... ee a c00,000 aot Mort, mie 4 1989 20 33 | 
40,332,361 Philadelph. & Reading | 60 «» 6,000,000 StLouis Bdg. ist Mt, 7 192y 13u 36 
19,714, 25¢ Pitts. F. Wayne & Chic coe 9, | 19,936,000 St Paul, Minn. and 

7% Utd. by Pe —. -. 100 1€5 Tv Mani. Cons, Mort, 44 1933 106 . 
2,000,009 St Louis S -W.5/ ist pf. .. 12 14143314000 Do Cons........... 6 aan 2 


Do 3% 2nd Pref. Stk. 100 62 65 4,50, 00 Do E. Tennessee,, 4 1935 #1 90 


Do. Preference «++./100 | 17 18 | “g's77\000 Do Coll. Trst Bds, 6 |... 76 80 
Do“ B” Deb. Certs... | 25 26 1,323,000 Vicksb rg,Shrevept., 
UUBBANCY Bonds. 7 Hed &c.,PriorLn.GdBds 1916 108 10 
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— — Price Amount, Name, ‘Red Pigans| Trosent 


ood 

000,000 seen.» Stat >—Guar, . 6128 29 4 
hota: be Div. @ 1909 L1G 20 
0 Wet of India Portugse. ‘6 7 8 Hey 000) Do La Cross & Devs 119/103 . 
Dakots ist Mort. 1910/10 25 


1936 TO &0 
»000! 8,103,640 Do Imp. M 3 lee 8° ea | 
60,000 Emu Bay & Mt. Bischoifi/9 2 2 o In ort. ..5 1 § 
30:40, Do Irred. Deb. Stk... 44 80 85 | 1,972,000 Detr,G. i 

%, 4" oro @. Trnk. of Can.Con, Stk 6t 5 


& Mil. bas 6 1918 94 99 


t Mortgage «+++ 4) 1941 113 16 
Mt. 





i’ "255, $2 100! 














2,715,400 Alab, Mid, Gua. .... 5 Ag2s| 95 99 3, Gv,0 0 WestPenn.Guidisda. 4 1928 106 1) | 398,000) (| Do 6% Deb. Stock, &c,) 981.0 
4,V0HU Aivanyaousye.t Mt. 7 Love) 127 33 23,365, 00 West Shore Guar... 4 236: 106 10 | 44,607/ uttouman (Suny. to Aldin) ou ry 
43,000,000 Atchsn,To pHa. Fe 1,500,000 Wheeling& Lake Erie 175,4it | ., | Porto Alegre. &. Dev, 9, 81 8 

Gen. Certs, 4 ‘Lgag, 78 80 ist Mort.( Wheeling 341, Yor | quebrar ant L. & OU; Us . 

Ti,2A1,606 Do “A ido, wooo 2h Lopy) 24 23 Div.) Gold Bonds 6 9% 63 62 | Muon) suas Bank Oran k, 22'| hat 
Do 2nd Mt. B. do 4... | 26 27 & Srea.ine Borns, a. 1,200, | aoe Paul Le. gid, 99 97 

10,000,000, | Balt.&@OhioGid Bas. 6 (1925 56 90 134,000 Alabama Ge. Sthrn..¢@ 1906100 3 Tbr) i (‘*s + 7 be . ace ® veceen 22) 34 
DoCons. Mt. Bds 6 |198s| 96100 | 476,000! Do Gen. Mort..... 5 127) 96 os | G00, oat hf od rg the 

10,607 ,0| Bait, &O5 W ist Mort ti lyguive 5]  745,550/Ala,N.O.Tex.&c.Db.6 1940 99 38 39,00 | oy juts a 04 
3,000,000 Balt, & Pot. (Main) 6 1911 117 22 | 1,048,300 Do gud Debens. . - 2 36 5t | SAEA! UI acoal Swear | eats 
1,600,000, Do (Tunuel)...... 6 911/118 22] 4'791,800 Allegheny Val. guar... 1919 131 33 | 9% mi | oral meee da ld 
6,000,000! Beech Creek ist Mrt. 4 iv36 109 i1 806,200 Atlantic lat Lesd. Ln. F 30.4 6) 3 Ap 4 ‘aon +n 44 5 
0,500 000! url, C Kapids, &c. 6 1906.01 5 Rt. Trst.4,Mt.Db 4 .. 99102 | sires) 4 ame Teese) he 
13,02! 601 Can, Southro.,1 Mt. 1905 104 9 1,921,800, Baltimore & Obio..6 1902 05 12] 19d¥) | ls Pent ten aes « seve) Linied 
3 |35,189,000 Cen, of N.J,,Gn. Mt 6 987/120 23 | 1,990,600) DO .......0.0000.0 L010 112 15 | LOOMMA) 9 | ». a D ween le fi 42 
| SST ot = Pac, let Mrt. 6 6510 6 | 3,382.00! Do 1877. coon 5 | oe | US 96] TOMA! i th he a" € Bik. i139 si 
Do Lad. Gut. Bds. 6 190) 92 97 | 3,400, 000) DO .evesereres . 44,1933 92 96 TST sia} wo seer ri 4 - 
Wi Chesapeake and Ohio 875,970 Ohie.&Aitn. Con. Mt. 6 /1903 11S 1 mon as Do 6% isred. Deb. Bux'l ssiee’ 

ist Mortgage.... 6 1939 111 1 652,250 Chic. St. P. & K. Stg. Saa.08.\" <igwedieh Cent... Bc at 

ae 786,000 DoGen.Coup. Bas. sages, 74 7 Priority ..cs-.0- | o» 108 6 mise eT Do 6 Prolereuve mnt) 
eh ore |e & N. Wat. oe 1933'110 :4]  $20,000' Eastn. ng of Mass. 1006 115 29 | a 7 leas Ete tg Pel 4 32 
De tb. Con -. 06D 710,006 Lilinois Ven.Sk. Bud.s ive 203 Th | 7 AR, $ Fiends 3.26 

t Shc. &W. luauis z & tum 126 320 0,00 SOU: + semeupen contpel, thw 1 6 a2 | dens Oly ‘i " Do 6b % Peetere hd t 


ivds VB BUS 


Do (Nebraska Ext)4 .. 90 94| '464,000' Do Ist Mort....... - 1961 Lis As | 


14,04 


RAILWAYS. 
AMERICAN Stocks—Con. 3 


Name. 


£ 
201,800 Lehigh Val. 
899,200 Louie. & Na Rane “ ‘ 


.8| 

700,000 Memp. & Ohio, istMt. 7 
800, York & Can. Bas. 6 

2,000;000 New York Cent. Mt. : 

181,400 N. Late S Ohie 

Ms csenesosa 


208,600 Do do 


000 St. Pa 


Present | 
Amount 
or a 


> Paid, 


1000! 2 | Alagoas, i; 
wanted 10 | Antofagasts (Cl 


Boliv 


860,000! Do Debentare sa 
1 555,506! 1x A 2G nture, ‘ a 
1,358,.92/101! Do nd 
on 600} ka Aries and * 
000! shia @s.Fb., c 
13,500| Fy Do Timbo Br, guar oy \ 


60,000 | | 4 | Bilbao R. 


11,250! 20) Brazil Gre 
9,000,000) 100) B Ayres 
3,000,006 tol Do Prefe rence, 6%, 


2,600,008 10 | Do 4° 


329,72 ix| Dot? Deb. Stock 
182,/ 44) 100! B. Ayres N 
126, bey | Loe] Dos h, Pre “ferenc e 
154,500/10| Do 6% Mort. Deb. a 
1,000, re j tor B. Ayre 3 & P.7 
1,958, sss, 100; Do 4% Deb. Bic k. 


1,316,887) 10 Do 6? 


. i, 


Rly. 
276,006 le B. Ayres Weste ng 
100,000; | Do Deferred , 
30,00! | Do Prefe “rred.. 
4,600,255! 10 | _Do 4% Deb. 
6, 716, Ot} punt 


443, — Do 6% 
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293,200 NorthCent. 6 
565,800 Panama Gen. Mort. 7 
re Pennsyly. Gen. Mrt. 6 
693,200, Do Con.Sk. Fd. Mt. 6 
, ry 000 Do Cons. Mort, 
$5,000,000 Phil. &irioGen” Mes 
1,399,800 oor & 7 
‘onsd Mor 
1,872,800 Do Impey face ¢ 
1,373,600 om St. Bah "aOenneley, : 
3,000, i 2 sand 
i Mt 
886,400 8. an ‘Als Be 
108, 20€ Unin. Pac. O 
1,133,80( United New Jer: 
Gen, Mort. ..", 


rentue at. 


B. Ayres & R. 

33,208, 1) Dot ¥ Pref. 

91,259) | Do Sune hales Sx Shr. 

3,216,339) 11K | Do 4% Deb, Stock hu 

26,00 | bal 'B. Ayres & Val Tre ramets 
Pr 


tent. fs entine, _ wt 
debenture Sik | 62 a? 


Osng 
cas, 





sor 100 4 


1902 105 
1901 114 
1904 114 
(1903 115 17 


1908 104 
«5 1910 104 
1904 (04 
1897 10) 
1910 1238 
1905 117 
194614 
lvao 123 


‘1911 lg 
1897 105 
1926 Los 
1940 4 
1903 LiL 
1806 108 ¢ 
_ 1901 116 
wm __ RKAaILways, 


18 
is 


ie) 
4 


ly 


10 Nosag 
| Prices, 


| 103 
bit) “anil 


3 4) 


Gt Southn, L. (52 34 
135 a7 
, Deb. Stock . aia 
aanel 100) B. Ayres & Eusenads ia) 

i Ord, 8t | 
599, se0| ) Do? % Pre AEE Soil 


[il7 19 


ortha.,L Ord) a 43 


16) 


ob. Stix | vais 


he e3 


144154 


8; 


6 0,38 [10 | Sentral Bahia : 6a 6S 
445,! ca 0} Dob % Deb, St ck +e 93} 6 
70,9 | Jent. Uruguay East Ext. 6 6) 
“63, ria lo | Dos Deb, Stock LIT ig 
1¥ 98 | ent. U rugus ay N. Ext..| 6+ 6] 
627,15' 1100 Dos % Deb. Stock . 109 Lt 
2,000,006 wv |Uen. Uragy.of M VideoL jut 6 
69),000/( | Do Per. 6 | 54 56 
21,25 | 4 | Vond. d'Ka, ¥ * gid 7%.) 94105 
6.01% x|Qordoba and Rosario.,..| 49 6: 
585 381| 0| Do ist Deb, Stock. || 4 95 
529,827) | _ Do 6% 2nd | 9 9} 
29,000) 20) Core doba Cent. (Lj, Pret | #320} 
40 1000) | ‘ Do 6 % Deb 16 17 
1,933,362 §} 06 Do 4% Deb Gent. N' Boe 34M, 
2,750,04| «| Do Income Deb, Stock! 66 62 
"Liv, 9: | i} Josta Rica 2ik 
15,44'; 4) Donna TherChris, L7 h, -s 6 6f i 
665,00" |x | Kast Argentine, i, ¢. | 45 47° 
50), 00 | 4 Do 6% Debenture Bex | lus 7 
15,00] a}at. W. of Bragil, L., g.7,| sS4tdg | 
306,25},4! Do6% Debe nture Stk | 2 17 
177,004 | (Or Do 6% Exten. Deb. Stk | Ca 8 
1,400,00 | 0 Interoceanic of Mexico | 
| | 6% Debentare Stock. | cj . 
85,00) » | La Guaira & Caracas. 
370,4 |.» | Dob% Debenture six | 13 2 
134,°8 | «| Uemb. Ozern.- 7. B57] 44 25 
40,00 | 9 }Lima, Limited ., | 
4,254,7 | » | Mexican, Limited” sess “4 is ry 
2,554, 10x | mn Do Lat ‘Pre eference 8 y Coblah 
1,011,961! | Do 2nd do 6% Bi 53 
}2,000,008 | | Do6% Perp “6 39 
11,2.(,0%,) |Mex. Sthern Deb, Sik. ¢ “| '70 13 
G00,.Ke |} (| Midiand Uragaay yinj 7) 44 33 
1,179,346. | yy m| Do Debenture Sort. ‘| BL 83 
6,0") »| Minas & Rio, L., gtd, 77) 1Tgied 
26,35), » | Namur & Liege 2 | 
| gtd. 14f. p.an Belgian i2 134 
9 55s! do g. 6Z pref 83) 
12,54) g Natal and Nova Cruz Prt, R. ly 
O4,7ye| , | Nitrate Railway | Logie 
70, 5 Do Preferres d Coa seal 7 LF 9 
70,20); «| De Deferred Con, 3 3 
40,04) » }N_-B. of O rag fuaysds, Ord 04.8 
40,0! 3o| Dot Prefd, le 17 
Liv,oet| 2 |N.-W. of Uruguay, L. 6 il 
o8U,Li | | Do 6% Lat Pref, a4 26 


1,44) | Do 6% and Preference iL is 
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RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, INDUSTRIAL, 2¢) FINANCIAL, LAND, AND 
Fossies Ramway Osticatioss. | € a, N Lenesna 5 2! aoe lon oe ae INVESTMENT. 
« ame s Name. osng js | 
Pa Some Cloens 7 Fs \Pries!é \< | Prices § * Name, (gon 
ces | —— —— a D i 
& canned 6 |( heltenhamBrewery,L.,Ord th 5 10. 7% Angus, G Bo. coocccee| 16 TF james lenem | nt 
a ©) 10 m0 B.scacveses g | Fr 
100 Alegcas Debe., red. 1918. <.... 09.01 | 0p icity of Low, Brewery L. ord 13 6 Be tee Aneto a Dwell.L. 182 30 | ° | > Pee Limieet” am) 
100 ieuresget = ~eeechttence 6 vel] | Rtk 100 Dob % Preference....++++ . " Stk 100 Do 44 Preference, 1879....327 32) 1 | : Anglo o French Exploration, L 4 } 
106 Conde d’Fu Debentures...... bh 92 4 iy = © <A 4 ato Loy bret... 15 25p| 20 10 Assam Rail. & trode. » Pref. * 5 of 6 | A — i ization, L.......| ti 7 
Le Conta Mica ob Mort Debs <. 6 o8 | gO | 40 Combe Co Me Prete ie fet] ae Auntraian Pastoral ---j- S44 a6 | a4 Atrtralion Asriculineai "| 67 
| 300 Ixrra Ther. Chratna., L,.... 82 6 10 | 10 \D ’ Nese vBrew's.L.Ord 4 6 1 1 Austrian Incand. Share, L. 3 lat m - D mow 5. Mort.,L! o + 
26 Fostern of France.........-.+ S| wee | + Diatill L ited, Shares 15 0| & | § Bell, K. © Co., Lientaes, «0+ “1 : ar Ie ntnre Stock... 106 107 
1 q00 Interoceante of Mex. Prior La 8 i I 63 ‘0 ) Dist ers, im 113 18 6 5 Bell's Asbestos. Lim esos, { 25 | us. Mt. d & Finance, L,. | Obits 
| Lec; oicina (Brazil) mia Btk 100 §=6Do 44 ¥ Debentures...... 13 1 1 Bland, J. & Co., Limited . ¢ <Stk 100 Do 4% Debenture Stock oof 116 
= I $terlin Debs., 1994 .. 1 3 33 6 6 Dublin Vistillers........ coos! Ag % 6 6 Bodega, Limited epees a 62 62) & 10° Baring Estate $% st Mort..1)2 3 
| ee Merl’ & Cam 18, Debs.....6 3133] 6) 6 Dob Preference........ o3).5) 6 Brooke, Bond and Co., L...| 16-7 |100 10 Dob % 2nddo..........., 196 1 
| 10 «~Manile Prior Lien.........++. 6 106 & 6 | 6 Gillman and Spencer, I... th 10 10 Brunner, Mond, and "Le > fe 10| 2 British & American Mrt.,L.| 1 ih 
| 100 Motcrsas and Sabanilla...... 7 10t 3 | Stk 100 Guinness, A. Son ee oo reg] 10 10 Do7y Preference ...... ; Fc 26 | 2% British & Austn. T&L Ld. g 
| 100 Mirse end Rio Debs, ........ 6 10 6 Ordinary ..+.+.++ tree og g2 | ©  §& Bryant & May, Limited.... 172 5 of“? 100 | Do 44% Debentures ....../103 5 
100 Mc: ona (Brazil) Deb. Bonds 6 16 8 | Stk 100 Dob 7 by yo vege oe 8 .¢| §& 6 Bucknall (H. and Sons, ‘8 : 1 | 2 British South Africa (7°""" i 6 
16 M w-Jarosiaw, gtd. ...... 4 14 « | Stk 100 Do 6% are bee gooey 3 8 1 7 Campbell & Sons Robert, L. ny ‘Stk (0 Do 6 % Heb. Stock. canes 
| oo Navese Oscershoma A and B He 33 37 6 A. “yy \d t ngs — 118 9 [100 100 Cantareira Water, 6 % Deb. : ." Stk 100 B. Ayres Harb, _ Trust| gi 3 
100 Nitrate, L Ist Mt Neots... 97101 | 100 = : 067 De ag ited «2. 42 6110) 9 Cassell and Co., Limited .. 7 sii Canada Company beances nl 20 23 
# Northern of Franec.......... “3 54:8 | 26 17 Lion Brewery Lim 124133) 00 100 Catalinas Ware., 6% Debs... 4 ; 1 4 Debenture orporation i “2 2 
0 N of 8. African megud Guar : 13 6} 10) 6 Do New 6 Preference ..| 29 31. 10 Ceara Harbour Corvortn., L. cn 10 10, Do Pref...... 10g 
«4 Northern of @pain, Priority... v1 20 «20 «~Do Perp. 6% Pre ie Ord. 143 63|100 100 Cent, Prod, Mkt. of B. Ayres, 7 Stk 100 Do Deb. Stock": ot 7 
im | )item en (Smyrna to Aidin).. é 2 6} 00 10 Manchester Brew'ry, é 10 1€ Chicage & N.W.Granaries,L 10 1 Freehold Trust of Aust i’ “ 
1 “De Acoenting Geralbenvh.. 6102 6] 10 10) Pot X% Preference. . ira. | 39 eof 10} 10 Chie ago Packing & Provision tt si 13 13: Hudson's B | 4415 
|| 10 = Do Now-Assenting do .. 6 106 #) 10 | 10 Nalder&Collyer's,L.,Ord. .. is ¢4| 40 | 364 City Offices, Limited ......| 1! 1%) 74) 2¢ International Financial, L. 1 iy 
1} 100.) «De Debentures .........00. 61035 | 10 7. ant 5 Preference | ....;- e310 |.25 12 City of Lond. Real Property is 4 17, 2 Land Mortgage of India, L. | i 
10 «=9Dofrretkeny Ext. Deb. ... 6 102 4 ‘4 ew Ya y e 7|Stk 160 Do 37% Debenture Stock, *0 18 | 3 Land & Mort. s Serpt, L i 2; 
1 Io Tireh Exten. Debent. 6 86 Ww 4 ‘4 Do 6” Preference 4 iiig | 10 10 City of Rantos Impts., Lim. 8 4 |199 100 Do 5% Mort. sees LOL 4 
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Btk 16 «= Do B,4.% Maximum .... 103 13/100 100, po 5% Debentures ...... 109$!0$, 10 10 Lanka Plantations. Limited. 44 5; Stk 100 Do Per. 6 Deb Bteck 
er 100 Do’ D, & EB, 10% Pret... 285 93 (100 100 | Do. s¢ 7 Bultfontein Obs. |10s¢ S¢| 10 | ‘8 Lebong Ten Liceieed ee at see ee ee | Do Per. 6% Deb. Stock ./149 4) 
Bek 100 DoF.6% (= .s.-. 140 45| 6 Devon dreat Uoasols, Le .. | {1 1010 Ouvah Coffee. Limited 0 t| | 6 |. Do Preferemempeess| 
. yl... AR . ead... 11 reference Shares ....' 6} 5 
Btk 100 DoGTh¥  — sees 206 0} 2 Durban Roodeport, L. .... | 646 10) 10 Dubiin Unit se 
fa ie Doll? Fatima. 3 of | $$ Bl'Gallno Mining. s..ce:32 | 4 1 TELEGRAPHS, TELEPHONES. «= 4 4 Estaourgn surest 202070777) 32 
Btk 10 Do K,6%......2-.:+-..-- 108 72| 1| W/ Brutino’& BoliviaGold, i, | 1° 14100 100 African Direct, L,, 4% Dede. 10) 4) §| —Tmparint Limieay act W=) 21 3h 
Btk 10 Do4% Debenture Stock.. 13342) 4. ureat Laxey, Limited . 14 13 Stk 100 Anglo-American, Limited .. 4749 | 10 | 10 ‘Liver on u v Oia ke | Ska 
Bek 100 Do 4 % - coeeliae ss 4 | 5 \Libiola Copper, L. ........ | 3 3 ro | ——- coceseseeece| OOP 1 6) & Lon., veptford, andy Preta | ’ ” 
tk | 06% “ erre kessenente't MAS © OLerred oe. ssesereee| 8 ireenwich  . fd. | ? 
Oy) 10 Hong Kong and China .... 13 14) 1. eee Ee Et a 10 10 Brazilian Submarine, L..... tik 210 | 10 Septem, teat jo) Det | Sark 
Sik 100 Imperial Continental ...... 247 62) 4 Mason & Barry, Limited .. | 24 3; ‘09 100 Do5% Bonds ....... -ssee tL 18 | 19 | 10 | Do 6? Preference 7727777) 20-488 
6 6 Malta & Mediterranean, - 6 *h 2 19/ Montana Limited > i i 10/ 10/ Con Telephone & Maintn, L.| rs Do Fo PEON wos eeese) LL fz 
10 10 Metpn. ElectricSupply...... 13 15g) 1 1 Mysore Gold Limited .... i 6 10 10 Cuba, Limited..............) 1292} gtke 100 | a te Certificates; 4 4 
100 100 Met. of Melbourne 5 % Deb 115 18'| 9) 2 1N : sss) af $10 10 | Do'10% Preference...2.2..) 20ez1 adon Generel Omeltes lire os 
% 2% Monte Video, Limited ..../ 16178) 4 New Gaston ver M vvvs-" | “hag 6 & Direct Spanish, Limited... Me | °s [London Road Oe v iiaited | 728 
6 Oriental, Limited. ........ 8% 8$, 5 ) . aT 56 5 Do 10) Preference........, Wt) 4g | don Srent.. af St 
: 6 Ottoman Limited.......... i 6 : 1 New Jagersfontein, .... | 104 ' 20 20 Direct U.S. Cable, L. ......) 9% 9 gh London Street. ........... -| Th 5d 
10 10 Para Limited peeaktehes ete Ee H Nundydroog, Descoesesesens 1 3} } 10 | 10 Eastern, Limited ..........| 17 12 100 100 Montreal Street Riy., 64dbs 10? 9 
$ 6 St James & Pali Mail Elect 9f tof { Oncgum Gold, Ls .Del.Ord. | 17, 1/10 | 10 Do 6% Preference ........| 18 186! tg | 19 Nortl Metcce ouitagg 27277771888 38 
6 6 | DoT % Pref... seccecccees| UO] 9) 6/) Do tn egemaliennel "J100 100 Do 52 Red., 1899.......... 105 8 | 9g |g North Stele sereres +} is 
10 10 San Paulo, Limited........ 12313) § | 6 Richmo 4 Con., Limited. | 2 1 St 100 Do 42 Mort. Deb. Btock |. 129 32 110 | 10 Rotsinaie SEATS os uy oe 23 34 
Btk 100 South Metropolitan, A .... 387 62 stk 100 mond Con., Limited.. \ of 3 10 10 Eastern Extension, L......., 172124! Previn eke | & 8 
Btk 100 DoB .......00e- ceereceee BLO 15 Stk 100 ms ty gh > Buds., 1880 | "S100 100 = Do 6% 1900............. eee 103 20 | 4 = sre Limited........| 63 7 
Gtk 200 | DOO ..ccccscsecescsceoes 397 88 |i 0 6% 2nd Mortgage ....' ** stk 109 Dod? Mort. Deb. Stock .. 128 31 Mold ce DERE. -2-en000 the 
Bik 10 DoPerp. 6% Deb. Stock !76 78 — = pe 7 Srd Mort. Deb. Bds | rej” g 10100 Hastn.&3th. Afen.,6%,Mt. Deb 101 6 las a Ud. eeeeececececeee] 6 7 
10 10 Tuscan Gas ....secccesecees IS 14] 4g | gy st , hn Del Sveensosseusse } © 1 10 | 10 Great Nortkern of Cop'h'g’n) 224 23) 10 | 10 oe yee caveseresesese] & D 
ve 100 DOS % Debs. ..-...see00 200 22] 4 | y Bt Jahn Del Rey. ..... jg 1 100 | Dod% Debentures (1883)... 108 6 | 19 | 19 Sunderland, Limited senees (OF 
é 6 Westminster Electric ...... 9410 | 5 | 4 Scottish Australian, L..... 98 # 95 | 35 Indo-Kuropean, Limited .., 47 60} '0 | melons So amae diepaety fib: 
COAL. IRON, AND STEEL. 23 — Gort. re hee 216% 10 10 London Platino-Bragilian,L 103 9 |, : m ae ay Denn Le, severe) Bt 08 
" erra Buttes Gold, Ltd. .. 's No 6” Debe — On 0 4 VDedentures ...... U7 12 
an ’ ’ : Do Flumas Eureka...... th} 100 100 Fo 6% Debentures....... ; 6 6 Vienna General Omaibas..; 6 6b 
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WATERWORKS, 


w | w |Antwery, Limited.,., | 3 

4 Stk 100 | Chelsea, Ordinary ..........|320 25 
5 | 13 |Vity of St. Petersburg, Ltd | 8) 9 

5) 64; 10 | 10 |Cofne Valley tet ererererers| 12413 






100 Do 6% Debentures..... ... 101 ¢ [Stk | 100 | Kast London ..............|252 67 
10 West Coast of America, L... 1 2 Stk/100| Do 44% deb. stock... ...../155 60 
100 Do 8% Debentures ........ | 60 | 60 Grand Junction, max, 10%..|'27 $4 

Western & Brazilian, L.....| 5% 9 Stk)/:00 | Dod % deb. stock ........)145 62 


10 
10 
100 
i 
} 5 eco! 
/20 10 West African, Limited .... 
100 
10 
100 
16 «16 
7 7 De Prelerves cccccececese 
7 DO TORONIOE sccccecccese 


Do 6% Debentures A, 1910 i 


a 
——_ 


10 10 West India & Panama, L. .. 
10 10 Do6% First Preference .. 
10 10 Doé6% Second Preference 
1000 1000 Western Union 74 Bonds... | 
100 100 


TRAMWAYS AND OMNIBUS 


6 6 Anglo-Argentine, Limited.. 


Stk 100 Do6 Debenture Stock .. 125 35 8!.) 00 [Portland Water (U.S 4) 


10 10 Barcelona Limited ........; 
10 10 Beifast Street ...........+.. 


Do 6% Mort. Debs. B, 1910 10 «6 Stk 100 Lambeth, maximum 10) 


Do 6% Sterling Bonds .... 1¢2 6 100 |.0u |New River, New 


Gh GRICE) 10 [ROMS cccccccccccccececccece! 132 aT 





2} 2g8tk /100 | Do New Maximam, 7%. 207 12 
y2 610) 7 /Kimberley, Limited........| 243 

i -+/ 273 73 
RT Se ke ore ie 1425 39 


109113 Stk | Low Dos /Debenture Stock «447 52 
910 | 20 | 20 | Montevideo, Shares ........| 16gt7h 
13 158 Stk | ioo Do lst Deb. 6 per cent... .{105 to 


Stk/.wv | Do4% Deb. Stock ..,. 
Stk).w | Do Debenture Stock 
wv} Ww | Odessa, L., A 6% Pref 

33 3§ 100 | ve |) =~ Do 64 Debenture Bon 







| Cous. Gold Bonds, i932) vs 
OptCh 20 | 2) Seville, RECUR disccncesass® Lihizy 
1 6) Stk | » | svutuwark, &c., Ord covers} iO 16 
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¢ 6 british Broken Hill, L..... i e dD 10 | 10 | Bordeaux Tramway, &c, L,; 83 9) 10; lv | <orapace, Limited ...6....) 10 10} 
*) Do Privileged Shares.... § 25 20 West India & Pacificss., L..) .. | 10/10 | Do5% Preference .... ...) 10 11 Sth !.00 | West Middiesex ............/305 20 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
“i ae i, ; roa ea Keceipts tor week | : amar ry : a i ; — a“ 
Revenue 2nd Half, 1895 per | ended Mar 14 ~ sree Cost <= Aseregate Rec’pts this Half-year Aggregate 
Annum lea e235 [y “3 -~y ies 3 - ———| tnt bere Miles Open 
— Name of Railway. 183 |ZEs =o | Se] wh ; 3 nis Esals-yeas. in 
| Gross Work- Fixed 22% =F ° [Se ..) Ss8! ge | Seq| Week| $ | Passengers, & Goods, &c. | 
Recpts ing Ex- Ch rges'S 7 > | 53 s2s| es mee 1896) 18 Mile = pnesenesnatstaa aren 
penses Se ae | ay 25) 2° 16” Tee =) 186. , 1895 Tsu) 1805, 1so6 1806. | 1806. , 1805 
— = a = | — — | > ; , 
£ £ £ ENGLISH. ; om £ £ & | £| & £ & £ £ £ | St GE | 
M47, il 4 61,472! nil.| nil. Cambrian ..........ccccsccccccess | 1,728) 2,138) 3,866, 3,706) 154) 16 | 20,306) 74 18,268; 16,428) 21,983) 20,350) 40,251; 36,778) 250 | 237 
ee oo eee eoosess | 1,820] 6,803) 8,223) 6,447) 59 | 46 i oe 15,012, 14046) 66,790, 50,075, 81,502) 74,020) 139 | 139 
201,279 1355,039 852,514 $4 ‘Great Eastern. .................. | 36,191) 32,111) 68,302) 67,069) 59 | 58 | 44,620) 96 | 395,919) 350,412) 365,207) $56,050) 764,126) 707,302) 1, 1484) 1,145 
2O1S,7TLY Loe, ST6 6 2$ | 2} Great Northern .................. | 30,438) 53,749) 84,187, 81,16>) 79 | 76 | 33,716}125; 335,000 306,510) 504,287) 505,204) 920,300) 805,774 1,061 | 1,061 
4910,05% 26 a 1a 3$ | 7 (Great Western ...........6...06 | 62,070) 99,440 162,110 155,830) G4) GI | 31,375 i3et | 989,080, 626,610 1,053, 180 969,520 1,742,200) 1,696,130 2,511 |2,497 
252,244 1350,611 652,207) 3g | 5} Lancashire and Yorkshire........ | 30,371, 54,031) 54,492) 51,462) 160 | 152 29/1363 [| 333,238) 205,400, 684,005 555,647) 917,645) B54, 46) 6205) 627 
6302,040 3437,381 140,147, 54 74 London and North-Western .... | 74,963 134,053 200,016/201,832/109 105 | 51,208 5912 | 840,955) 750,053 1,443,205 1,355,015) 2,25 1,645 2,135,971) 1,001 {1,806 
144,197 604,315 405,541) 34 | 4a London, Brighton, and 3. Coast... | 20,024) 15 42,258) 4,307) 85 | 84 | 55,020) 185 327,341) 285,479) 138,026, 124,675) 465,387) 410,152) 4769) 476 
2172,485 1196,07s 5 5,276) 44 | 72 London and South-Western. ..... | 37,513) 21,710) 59,223) 57,201) 63 | 62 | 44,517)203 | 417,154) 361,201) 232,705) 216,696) 619,919) 677,897) 9334) 906 
rr O68 425,543 200,304 24 4h London, Chatham and Dover .... | 15,037) 5,932) 23,960) 22,700 ; 123 — a j 199,476 yhipae ryt ett . eel ts ae 1854) 1853 
AST2 TH740 36,761; 24 | & London Tilbury and Southend .. | 2,353 1,422) 3,775) 3,473 5 ws 1,427 119) 29,650 22,012 he 4,511! Ode Su, 425) re ‘ 
1260, 379 672,647 615,489 nil 1. Manchester, Sheffield and Lincoln | pis ie 43,208 41,980 123 115 | GU,s22 50 ee os oe ee | 453,000) 454,100) 3524! 362 
Pe 5 | 64 Maryport and Carlisle............ | 620! 1,275) 1,795) 1,636) 44 | 41 +. 157} * * ‘ ‘* 19,345) 17,262) 41g) 4 
375,067 162,182 145,077) 2f.| 3. [Metropolitan ............ Srey are | 14,835) 13,906,255 268 /222,402) 98g} ee . * oe =| 157,531) 151,850) 61g) I 
211,509 100,105) 118,158 nil. il. Metropolitan District............ Da ee 7,912) 7,537 /009 (578 [504,730,272 |e. . “e - | 90,493) 88,726) 13) 13 
4851,107 2657,454 1191,600! 4 OE TR on orca atic abide . | 46,083 119,606) 165,779 157,356 1234 11 rh} T1512 i56} } 497,002 442,786 1,335,664 1,200,800) 1,832,720) 1,742,656) 1,330¢ 1,338 
U9 2208938 500,712) 43 6% North-Eastern . | 33,872] 98,540 130,712) 122,543) 82 |477 | 41,674 173, | 354,794) 337,837/1,062,549 955,760) 1,447, 14 5 1,271,603) 15069) 1,668 
49,914) 63 | 6{ North London.............2-+..-. | 5,808) 3,063) 5,871) 8,500)735 [705 |334,046 21 if 65,738; 63,605) 33,160, 31,290; Bu, 808; 94,095 2 | ms 
y —— 22 ‘ « wa, 6 ” 5.4 7 7,47 4 2% | > we 
395,427) 205,601. 116,772) 3h | 44 ‘ge —Ralwey:.| 36S Ge SS Tae 13 Taf al207 129 { OP ATE args! etsisif 200071) 149,217) {ito | uno 
. en ee “* *  aeeed oe 4 e =~ as ° ° > - > 7 
; } ose > NE DOR IEEE Sucks cv cadonnsesava Bibs .. | 4734! 4,690) 66) -o |252h | - “» 6 89,437) $3,357) 7h | Tk 
1328,257! 667,234 374,400 6 South-Kastert .. | 23,612, 12,168) 35,770! 34,708) 80 | 79 | 50,630 142 | 258,677 221,875 22,313 113,840 380,991 345,71 » 448 ) 439) 
my ea : S$ | 32 |Taff Vale ........-.04 .. | 2,343) 12,948) 15,2611 16,141)125 130 4 27,702) 27,108) 134,150 125,053) 161,871) 166,171) A2k | 228 
Scorcu. | , ; yo fe 
@702943' 813,835) 579,501! 44 | .. 'Caledonian®...............e...+-+ | 19,820! 46,071) 65,900) 63,228| 78 | 75 | 56,278'153 | 126,911) 111,438) 323,432) 291,723) 450,343) 406,161 434) 8008 
974514) 368,413 214,239 4 | 56 (Glasgow and South-Western”.... | 8,022) 16,637) 24,550 24,152, 64 62 | 37,246 124 60,155 64,108) 106,054 LOL, P21 es ye 3154| 318 
+ oe +s 33 Great N. of Scotiand*............ | 2,655) 4,570) 7,228) 6,846) 23) 21] .. (Li4 ee : . HG) 55,704 8) 
a2 2605 141,700 67,608 ry ose daasi wane eed | 4,063) 3,620) 7,686, 7,402) 17 16] .. W253 11,403 31,333: 10,921 11,054 22,383 22,417 foe “2 
G 708158) $23,495, 796,841) nil North British* ccececececese | 20,647! 43,437] 63,934] 60,776) 53 | 50 oe | O45 rae ee, yee oa 446,674) 405,996 1, 1903) 1,192) 
aes ! IRISH. } ! ! ! : - ae a » . 
67,322) 37,623) 17,466 6} 6} Belfast and County Down........ } 1,697 632; 2,329) 2,265) 30) 32 | 16,006163 | 12,062) 11,635 6574 6 ah | 19,536 17,901 oft) Tok 
ae 77,86 | 35,735) 6 | 65 |Belfast and Northern Counties..| 1,500) 2,662) 4,462) 4,563, 15 | 18 | 10,600 rt 19,078) 18,000; 25,080) 26,51") ornagl ey on oa i 
G48) 71,031) 61,920) 2 Dublin, Wicklow and Wexford...) .. i 4,105) 4,024) 29 | 28 | 17,616) 6s$ ). ae -s ° stl eevee | 
420,417 202,252 86,560 at 63 Great Northern ........-+.+-+-<s. | 6,383) 7,140} 13,523] 13,561) 25 | 27 | 15,480)175) 62,156, 58,258; 65,805) 06,238) 127,001) 124,400) $67 | 487 
447,226, 290,960 72,393, 5 | 54 Great Southern and Western ....| 6,201! 6,499) 12,700) 14,50.) 22 | 2) | 15,500 147 73,773) 67,205) 74,613 75,540) 145,380) 146,005, 675 | 676 
282,005 142.712 81,404) 6 | 45 [Midland Great Western.......... 3,449 5,718) 9,167) 9,650. 17 | 19 | 12,703 123 34,460) 32,956" 60,671! _ 61,52" _ 95,1400\__ 94,515) 658 | O74 


a Ist Half-year, 1805, 











of the Ceylon again proved of 


Pekoe souchong went cheaper. 
limited supply. ‘Total quantity 








Sha per Ib. 


:uenneeene EE 


packages Java went easier, in proportion, including low down to 
The China market rema 


(Continued from page 377.) | 

TEA.—There has not been any feature in the market. Supplies | 
of Indian continue moderate, and current qualities meet a steady | 
demand, the lower grades showing an easier tendency in some cases. 
The catalogues gave a supply of 26,112 packages. The Produce | 
Clearing-house quotation is 7 6-16d per lb for May to August. Some | 


poor quality, resulting in an 


average of 74d, against 8jd per Ib in the same week of last year. 


Fine grade teas continue in 
offered, 23,806 packages. 2.205 


ins dull, and the lower 











grades of congou, by auction, have included red leaf, at 4d to 43d 


per lb. 8,040 packages have 


been printed 


RICE.—Some business has been done in Burmah at recent 
low quotations. A cargo of Ngatsein, 2,100 tons, February, sailer, 


sold at 5s 9d, open charter. 


Other sales made, particulars not 


fully given, including 3,000 tons Necrancie, per steamer, at 5a 6d, 
open charter. A steamer cargo of 3,000 tons Japan, April sailing, 


reported at 9s 5/d for Fiume ; 


at 58 74d, open charter. 


TAPIOCA co itinues slow. 


one of 4,000 tons Moulmein, April, 


A steamer cargo of 3,000 tons Rangoon 
| at 5s 6d. London cleaned rice is without change. 


In public sale, 1,462 bags flake were 
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chiefly rn in. A little Penang sold: fine, 2}d to 2d; low, ld 
ver lb. Of 544 bags pearl, a few seed sold, * without reserve,” at 
* per « wt. 


off. About 500 tons Singapore sold, to arrive, at 2jd to 21 
There is now rather less inquiry, At auction, 642 bags A setecteon 
were bought in at 2d, and 123 bags Alleppy, at 24d per |b. 


WHITE PEPPER is firm, and dearer, about 230 tons Penang 
| selling, to arrive, at 3¢,d, for shipment up to July. 169 bags low 


Penang, by auction, taken in at 3d per Ib. 

NUTMEGS have met a slow demand. 61 cases Penang were 
chiefly bought in, 129 packages West India found buyers, from 
ls Sd to 2s Ud ; small to fine, 1s 1d to 1s 7d per Ib. 
MACE is quiet. 13 cases Penang were taken in 
| packages West India, at 1s Jd to 2s 6d per Ib. 


at ls 7d. 38 


CLOVES. — Zanzibar firm, with continued good delivery. Sales 
reported at 2 °.d to 2..d 130 bales, by auction, brought 3)d. 
GINGER.—'lThe demand for Cochin has not improved. 76 cases, 


by auction, part sold; native cut, bold, 70s 6d to 718 ; medium, 55s 
to 558 6d. G23 bags were chiefly bought in. Some native cut 
realised 46s, and rather small rough, 34s 6d to 35s. 631 barrels 
Jamaica, part found buyers at lower rates, 168 bags limed Japan 
bought in at 24s to 25s, and 200 bags Bengal, at 17s 6d per ewt. 


PIMENTO is quiet. 1,167 bags in Wednesday 8 sales were chietly 
bought in, a few lots selling at Zid to 23d, or barely last week's 


rates 
CHILLIES 
market is dull. 


FRUIT Lhe 


17 packages were principally bought in, and the 
market for currants is inactive, and prices some 
what n Valencia raisins continue about the 
late. Sultanas are steady, with a few sales. 

NITRATE SODA. ~Cargocs are quoted 8s, and distant 88 I4d. 
the spot 8s to &s 3d per ewt 

INDIA- RUBBER bine qualities of South 
is Z2)d por ib, with a steady market 

BHELLA‘ Speculative operations have been of very mode 
extent, but at firmer rates, including 1,700 cases TN second orange, 
to arrive, chiefly at 91s to 93s, various dates of shipment, with som: 
fine, February-March at 100s; TN, July delivery, at 956s; and 100 
cases AC garnet, Mareh-May, at 83s, c.f. and i. Of 368 cases in 
public about 100 cases found buyers. 

INDIGO. East India has been inactive, and the 
limited extent. Crop products in 
owing to hot and dry weather. Declarations for next month's sale 
now amountto 7,750 chests, nearly half being Kurpah. 

DRYSALTERY GOODS,—'The gambier market is more settled 


yninal as of 


same 
On 
American 3s 1jd to 


. ; 
race 


sale 
business of very 
Calcutta are unfavourable, 


, but 


no reported business for arrival 137 bales, by auction, part sold, 
at 17s od with all faults. 402 cases China galls, one-fourth part 
sold without reserve,” at 578 6d: and part of 833 boxes ecutch, 


without r 


serve,’ at 16s 6d to 18s 61 lurmeri¢e continues dull 
DRUGS \loes, Cape firmly held. Bark steady, Balsam peru 
lower, Camphor quiet. Cardamoms dearer. Gum benjamin 
steady. Ipecacuanha dearer, Musk and rhubarb quiet Essential 
oils also mostly quiet. Jalap easier, Opium, very little doing 


Senn ead 


CHEMICALS. ~The markets are without animation. 


sells atthe recent decline Tartar acid dull, at last week's rates 
Sulphate ammonia easier. Chlorate 
and alkali remain as before, Chlorate potash, 
phate quinine 
been accepted for linseed, with a quiet 
13 17s Od on the spot; May to August, £19 15s 


Cream tartar 


potash, 4id. Seda 
bid, Cio in 

Ol lasicr rates havs 
market, closing 


ls 1,d per ounce 


BLACK PEPPER has been more active, and shipments are a rtT 








last four months, £19128 6d. Hull, without casks, £17 15s to £18. 
English brown rape inactive, at £23 to £23 5s; forward, 
about £23, to the end of the year. There has not been any move. 
ment in cocva nut, which is steady. Ceylon, £23 to £23 5s; C ochin, 
£25 15s to £27: to arrive, £22 158 and £2 45 15s, e@. f. and j 
respe ctively. Palm, £21 10s for Lagos Fish oils do not var y in 
price Olive remainsat £30 to £31 per tun. C ‘rude cotton, £14 10s 
to £14 12s 6d, and business slow 

LINSEED.—The demand for Caleutta has toward the close of the 
week subsided, and 35s 6d to 35s 9d now the nearest value ; March, 
34s 9d to 358; new crop, April-June shipment, 348 to 348 3d 
Bombay, to the Continent, quoted 35s to 35s 3d, March- May 
La Plata sold largely, at 30s 6d to 31s 44d, and business of good 
extent done. Azov, on passage, 328 6d 

TURPENTINE continues very low 
May to December, 20s 4)d. 

PETROLEUM OIL again better 
54d to 53d per 8 and 8; lbs 


American, 208 to 20s lid; 


American, 54d to 5jd; Russian, 


METALS. —The markets hava been irregular, but a good business 
done. About 6,300 tons copper sold, at 245 to £45 15s for G.M.B 


cash, and latterly at £45 15s 6d to £46, three months. ‘There is a 
large consumption going on, and American shipments have fallen 
off. English very ‘firm, at £49 to £50 10s. Tin continues active, 
and a great deal has changed hands, at £60 5s to £60 12s 6d, for 
Straits. Shipments have fallen off and seem likely to keep moderate, 
To-day, three months is at £60 11s 3d. Banca 36} fl, with a steady 
tone, but the stock here large. The importer »’ price of quicksilver 
is reduced to £6 17s 6d. Finished iron has been steady, with a 
tendency to recovery. Pig, in Glasgow, has fluctuated slightly. 
Lead better, including soft Foreign. Tin-plates remain quiet. 
Spelter closes at £15 9s. 

TOBACCO.—During the past week there has been but little 
inquiry in this market, and but a very limited business has been 
done in American growths. In other growths some fair sales have 
been effected. 

POSTSCRIPT Friday Evening. 

SUGAR. —The market has been inactive. 4,769 bags crystallised 
West India, by auction, only partly sold at ‘Tuesday's rates, includ 
ing fine yellow, and very fine , at 16s 6d to 17s 9d. 1026 packages 
syrups broug rht 10s 3d to 12s 


COFFEE. — Public sales mail, including 163 bags East India, 33 
barrels 8 bags Jamaica, and 430 bags Foreign, which went at un. 
altered rates. 

SPICES. Cloves firm. No change has transpired in pepper. 


SHELLAC is better. 


Second orange sold for delivery in July, at 
96s per ewt. 





OILS. —The markets are quict. 
TALLOW. —Town melted is lower, at 21s 6d. Australian dull, and 
571 easks, by auction to-day, were bought in, 
LONDON MEAT MARKET, 
Per 8 Ibs by the carcase. 
s a s a 
Infer SS RE eee ee S © | PwReS MONON 0 sccvccviesecacecs ) 
Middling ditto b BD } ETOTIOS VOR. cv vccevvecccevesows 5 2 
Prime ditto ‘ ae 4 4 Middling ditto ‘ -snetkaee bases 5 0 
Inferior mutton .... ae a eerie lea ‘ » Ga 
id i <.iccddhwseuihenew § 2 Po yo 3 
LONDON POTATO MARKET, 
Per Ton, Per Ton. 
| Hebrons (seed) core 808 to 90 | Reading Giants ‘ .. 0s to 
lincoln Magnum .» Wa to 4 | Main Crops ’ ; 10s 
Bedford ditto ai reee OOS to 405 | Sutt ymn’s Abt indance beencne 40s 





| V bOPORY AN GOVERNMENT 5 Head Offices— RIO GRANDE IRRIGATION. 

1 » I Ane ’ ; ’ 
| ge igh tae oy Stk Peery 45, Dale Street, NEW HOMES ite cst 
|| Ba Limi i PAY, on and after the Ist prox, LANCASHIRE ’ ’ 4 4) SHINE STATE” 
t HiAl YEARS INTERES te Ist April, L896, LIVERPOOL of AMERICA EXCEPTIONAL opportunity to 

nt 1» run f Vic PORIA Fol 1K ' join FRULT and VINE GROWING COLONY in 
PER ©} BDEMETI LOAN, | and of NEW MEXICO,US8.A. ONLYSMALL CAPITAL 
i { oTol ho Pi CENT. LOAN, 1s 7 i itis REQUIRED, Land on ten years’ time. Expert- 
t thy hb the t ated Australian 4, King William enced Local Adviser. Income first year, LARGE 
| nae PROFITS. uperior market and railway facilities, 
| he I Cou t ar day Street, 1,500 miles n ar r than California to Chicago and 
exa ution,” rm ’ { an New York. Four to seven weeks KARLIER Fruit 
| ay be had on apy ‘ att ndon and West ing Season IDEAL, CLIMATE POR WEAK 
| minet Kank, L ted. Lu ul . t London LONDON, E ¢. Lt NGS, Splendid shooting lor FREE illustrated 
|. nts Hank, I ted, Pru pamphlet and full particular vidress, Mesilla 
| Por the London and W miingter Bat | ! Applications for Valley Irrigation Colony, 534, Victoria strect, London, 
V. ASTLE, Manace Agencies invited 3. 4N 
Tor tne uNGASTEE: Manager. INSURANCE COMPANY. 
aa: waukkaenate, > er = — BREAKFAST—SUPPER 
| 1 March, bs 7 PRIVATE TRUSTEES UNNECESSARY. 5 
\4 
j y ‘ , : EPA THE 
\ ICTORTAN GOVERNMENT | [ S 
| day ASCRIBED stock FOUR Pei CENT PUBLIC TRUSTEE, LTD. 
| LOAN, sa, FOUR PER CPST, LOAN, 1888, and 2. "af GRATEFUL—COMFORTING. 
. , I ns all the i rit STEES 
ere C ent ‘ , oO ‘ oT > 
\ the dividend due on the lat . ~ st a te inder WILLS, MARRIAGE CONTRACTS, Ete. 
| 2 t S . ul it t a ' { or ed 
Stock nt sight « turday, the Guarantees SAFETY rRLST PROPERTY 
- Men it Al ter the 16th inst. the ek 
| wituelteei Head 0 BOILING WATER OR MILK. 
j : ' . ~s Jtoul , Koders 2 ~ ee ‘ , ; 
Westininsicr Bank (Limiteay’} onand 26 GEORGE STREET, EDINBURGH. ESTABLISHED 1818. 
} dividend w scar rwar ed he 1 nes ean A aw rTorp 
ioe eS utaamtadey powat the HE FREEHOLD TRUST CO. HEERING’S 
|} Kingdon pis . of AUSTRALIA, LIMITED, 
| ec atte tie ae | OOPHNHAGEN | 
' warrants | tcan ‘ ed fro { ndos FER BOOKS of the Company will be C LOS ED 
|, und West neater Bank (Limited) wonton from the Ist April to 1%th A 1, both days inclusive 
|) dor the London and Westminster Bank Limited), pri payment « Dividend on 15th April 
i W. ASTLE. Ms aoe next.—By order, 
| London, 2nd March, 1896 . anager. C, KINGSTON, Secretary. e 
» a 13 Leadenhall street, a i%th March, 1896, 





Sold by all respectable Wine Merchants 
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To the Bondho'ders & Stockholders of the 
Northern Pacific Rai way Company 


‘and of TRUST RECEIPTS therefor. 


New York, Philadelphia, Berlin, March 16th, 1896 

Pursuant to the announcement of the Com- 
mittees of which Mr Edward D, Adams and Mr 
Brayton lves respectively are Chairmen, a pian has 
been prepared for an independ ‘nt reorganisation of 
the Northern Pacific Railroad System upon a basis 
of fair treatment of ail classes of security holders 
and of fixed charges cn the reorganise ad property 
reduced toan amount believed to be well within 
its demonstrated earning capacity. his plan has 
been prepare i by the Reorganisation Committee 
with our joint approval and co-operation, and in 
conformity with an arrangement with the Com- 
mittees, we have undertaken to act in carrying it 
into effect : 

In addition to the two Cc mmittees above named, 
the plan has also received the approval of the 
representative sof a majority of the Mort sage Bonds 
upon which the reorgenisation 1s based. The con- 
yersion of the General First Mortg+ge Bonds upon 
the terms set forth in the plan is recommended by 
Messrs J. 1’, Morgan & Co., August, Belnont & Co,, 
and Wiuslow, Lanier & Co., who 0 iginaily issued 
these Bonds. as well as by the German ‘‘ommittee 
of First Mortgage Bondholders, To cary out the 
plan of recrganisation, the fo lowing securities will 

> created: 
~ Prior I.ien 100-year 4 per cent. Gold Bonds for 

210,009,000. These Bonds are to be secured 
by a mortgage upon the Main Line, Branches, 
lerminal4, Land Grant, Equipment, and other 
property embraced in the reorsanisation as 
carried out, and also all other property there- 
after acquired by the use of any of the Bonds to 
be issued ander this mortgage and of the 
General Mortgage hereinafter mentioned. 

The proceeds of the Linds applicable to these 
Bonds after the retirement of the 6 per cent. Gene 
ral First Mortgage Bonds as provided further on 
will be applied: one half, bat not in any one year 
exceeding $500,000.—, to the purchase of the rior 
Liew 4 per Cent. Bonds at not exceeding 110 per 
cent. and their cancellation; and the remainder, 
inder carefully guarded restrictions, will be used 
for betterments and additions to the property 
pi dved as security for the Bonds. 

Whenever these Bonds cannot be purchased at 
the maximum price, the unapplhed land proceeds 
for that year will be ased for the purchase of the 
General Lien % per cent. Bonds at not exceeding 
100 per cent. and their @eincellation. 

2. General Licn 150-Year Three por Cent, Gold 

Bonds, limited in amount t» Sbu,000,000.—, in 

addition to a reserve for the 100-Year Fuur per 

Cent. Prior Lien Bonds of § 50,000,000. 

T! Bonds are to be secured by a mortgage 
nd in lien to the prior lien mortgage and cover 
ing the same property. 

uJ. Preferred Stock Pour per Cent. Non-cumulative 

tedin amount under the plan to not ex 
ceeding $75,000,000—which amount can be in 
creased only with the consent of Preferred and 
Common Stockholders as provided in the 
pian. 

\ll the Preferred Stock will he registered and 
trans'erable at the option of the holder either in 
New York or at the Deutsche Bank, Berlin. Divi 
dends upon Stock registered in Berlin may be col 
lected thereat the rate of 4.20 marks per dollar 
Pact we of this Preferred Stock will be entitled 
to non cumulative preferential dividends out cf 
surplus net earnings to the extent of 4 per cent. per 
annum withous deduction for any United States, 
State, or municipal taxes which the Reilroad Com 
pany may at any time be required to pay or retain 
therefrom. In any one year in which 4 per cent 
dividends shail have been declared on both Pre- 
ferred and Common Stock, all shares, whether Pre- 
ferred or Common, shall participate equally in any 
furthe r dividends for such year. After the termi- 
nation of the Voting Trust hereinafter provided for, 
the Preferred Stock will have the right to elect a 
Majority of the Board of Directors of the New Com 
pany whenever fortwo successive quarterly periods 
the fulland regular quarterly dividends at the rate 
of 4 percent. per annum are not paid in cash. The 
right will be reserved toretre this stock in whole or 
in partat par from time to tine upon any first day 
of January during the next twenty years, 


1, Common Stock tothe amount of not exceedin 
=80,000,000. 


ae 


In furtherance of the independent reorganisation 
and the administration of the property and its secu- 
rities, both classes of Stock of the new Company, 
except such shares as rnay be disposed of to qualily 
Directors, are to be vested ‘in the following five 
Voting ‘l'rustees, namely, J. Pierpont Morgan, 

ree Siemens, August Beimont, Johnston 
Livingston, and Charles Lanier, for five years, 
although in their discretion the Voting Trustees 
May deliver the stock atanearlier day. Mean 
While the Voting Trustees are to deliver their Cer 
tiflcates in usual form 

The Prior Lien Bonds are to be appropiated ap- 
proximately as follows :— 

Yo retire an equal amount of First 

Mortgage Bonds .. - . ++ 
To provide for the conversion and so 

far as necessary for the Sinking 

Fund of the General First Mortyage 

Bonds, any amount not so used to be 

added to the reserve for new con- 
_Struction, &e, TT . + 
For the payment of Receivers’ Certifi- 

feates and Equipment Trust and the 

Conversion of the Collateral Trust 


ee and General Second Mortgage 
sonds os is ‘i ; 


241,879,000 


14,657,765) 


40,040,950 
Tota! present issue under the plan 96,577,000 
Reserved to provide at their maturity 
for anequal amount of bonds of the 
St. Paut and Northern Pacific R.R. 
a as Ae aia oe ee 8,423,000 





$105,000,009 








| Estimated amount to be reserved for 


| have required large contributions from the opera- 
| ting department even to the extent of the entire 
annual Sinking Fund, a sum which wou'd provide 
for the annual interest on about $19,000,000— of 
Prior Lien Bonds. As now proposed it is mani- 
festly t» the benefit of holders of General First 
—- | Mortgage Bonds to obtain an investment of longer 
+» $130 000,000 continuance, and it is also to the benefit of 
The General Lien Bonds are to be appropriated = Bee ey securities to Gimicish this un- 
saprosimasels 0s toltewe | Mecessarily large burden of annual fixed charge. 

, dihar A conversion on the basis indecated in. the 
For the conversion of the General | preceding table will releve the ho'ders of 
Third Mortgage Bonds, Dividend General First Mortgare Bonds from these cal.s for 
Certificates, and the Consol:dated redemption which prevent ther Bonds from reach- 
ne a Branch Line Bonds ing the high price they would otherwise command 
_under the pls : - oa ; and also will relieve the Com : on 
gn mange me = 7 reserved of the Sinking Fund Sequinateeee. ont ae ae 
under careluily guarded restrictions seo morte 4 . , 
ay per hy espeltpconn use of @ portion of the proceeds of land sales fo: 


the benefit of the property. The General First 
tion, betterments, equipment, &c. .. 1,000,000 | Mortgage Bonds now outstanding are at the rate of 
Total issue in excess of Prior Lien —————— |! about & 0,466. per mile; the proposed Prior Lien 


hew constructions, betterments, 
equipment, c., under carefully 
guarded restrictions in the mortgage, 
and to the extent of not exceeding 
$1,500,000 per annum se ; 


25,000,000 





Total authorised issue 


~565,000,000 





7 me es ss + es trees +s 60,000,000 | Bonds, including those reserved for the St Pauland 
teserved to prov ide fort ie | nor Lien Northern Pacific Bonds, will amoant to about 
Bonds at their mat irity in L00 years 130,000,000 $22,310 per mile, and will coverall the hquipment 

¢ Maximum amount of both Mort- -—— — | and the Branches and Terminals as proposed under 

B'ges .... tees es $10,000,000 | the plan. 

The Preferred Stock is to be The annual fixed charges] for the interest and 
approximately as follows: sinking funds on the present General First and 
1 peonmmase as v8: Divisional Mortgage Bonds are at the rate of 

For ouavenen and adjustment of $1,618.— per mute, while it is estimated that on 
+ wae te 4 meagelne yp Rgy 4 me the Prior — Bonds they will amount to only 
Mortgage onds, ( 1¢@ defaulte« S55 per mile, 
interest thereon, and other purposes A Syndicate of $45,000,000 has been formed to pro- 
as provided under the plan vide the amo ints of cushfestimated as necessary to 

Estimated amount which may be used earry out the terms of the pian of reorganisation, to 
for reorgentsation purposes, or may furnish the new Company with cash working capital 
be available as a treasury asset of and with a sum, estimated at $5,00),000—, tor early 
new Company eeere 2,509,000 | use in betterments and enlargements of its pro- 

— perty. The adjusted net earnings of the Northern 
*75,000,000 | Pacilic System for the past five years show an 

The (Common Stock is to be appropriatedappro.l- average surplus over the fixed charges under the 

wnatate an Sallows ses plan of reorganisation of about 81,800,000 per 

‘ annum, & sum sufficient to pay an annual dividend 
of about 2y per cent. oa the new Pre! erred Stock, 
included in this period were the two last fiscal 

Peeps ei tn aeeieteahdl ae years, when, owing toa combination of unfavour 

“ - Ble. on (~ = nike —— able circumstances, carnings feil to abnormally 

ch aren Son ~ @& treasury asset of Q low figures, thus greatly reducing the average. 
1@ NOW COMPANY ...ceeeerceeee vee 2,000.000 | itven for the present year, notwithstanding the 

great disatvantag-s ander which the system is 

operated, the earnings promise to amount to a sum 

which would pay 2 or 3 per cent. dividend on 

the new Preferred Stock. When the property shall 
yee . slliey ' wal . a y ¥ 

General I Mortgage Bonds receive 3 per cent. cash have Leen relieved from its yreeen eee | atangte 
payable Ist April 1805 (this re pres ‘nts the Coupon ments and excessive financial burdens, it is believe d, 
due ist July, 1896), 185 per cent. new Prior Lien | & '#seems to us with good reason, thatin the future 
Mortgage Bounds; these earnings will be greatiy inercased. 

General Il Mortgage Bonds receive 4 per cent, cash All holders of Bonds and Stocks affected by the 
payable sixty days after the plan shall hay me been plan may now deposit their securities with either of 
declared operative, 1184 per cent. new Prior Lien ue ae ts ou — — Raper pod therefor beep gotiable 
Mortgage Bonds 50 per cent. Preferred Stock | ™°°'? exchangeanie at any tine for reorganisa 
Teust Certificates : tion certificates. Securities not deposited as above 

General Ill Mortgage Bonds receive 3 per cent., | ¥! not be entitl d to participate in the benefits of 
cash payable sixty days after the plan shall have the reorganisation. Holders of reovipts of the 
been declared 0} erative. 118i per cont Mercantile ‘Trust Company of New York for Bonds 
General Lien Mortes thay B nd a) i | deposited under the existing Bondholders’ Agree 
Preferred Bt ek Trost rip reifinaten: mentof February 19th, 1S94, are invited with the 

Dividend Certificates receive 3 per cent., cash pay least possible delay A ignify their approval of this 
able sixty days after the plan shall have been | P*4" by producing thelr existing receipts at one o 
dcc'ared orerative, 118 yer cent. new General | °4F offices, in order that we May stamp such 
Lien Mortgage Bonds ) per cent Preferred | "Pi roval thereon on the terms of the a The 
et om ‘Trust Certific stes . se Maneg-rs have the right, which at any time here 

Cc we 3 slidated 5 per cent Mortg ve Bonds receive 14 | Steer ia their discretion they may exercise, to ex 
1 er ci nt.,cish payable 60 days aft: r the plan hal | Clude from the plan any ho Gers of such receipt 
bave becn declared operative, 664 per cent. new who sbali not co.form to the request of tendering 
General Lien Morte: ew md “i 62) pe r nt, | their receipts tor stamping as expressly ass enting to 

{ 4 , fig »f Sy < ( . ; 
‘reerred Stock Trust Certificates ; the pian ' 

- tee tenet ron Soten receive 7 per cent. cash, pay We believe that the prompt consummation of th: 
able : ; er cent on 1 May, 1896, 4 per « ent. on] | Pian will re-uit to the best interest of all security 
lenanns, 1807, 100 per cent new Prior Lien Mort holders, and will p'ace this vast property on a sound 
t ’ ’ . . - »s . . ue * 818 

sa s. 20 per nt. Preferr: Stock “ and conservative + asia. 
——— 0 per cent efe d wk ‘Trust Copies of the agreement and plan of reorganisa 
a « . 

North-West Equipment Stock receives 100 per cent ton are now ready for distcibution and all security 

¥ cash payable at any tine in the discretion of thx holders are _— ~ _ ~ yo no gta ‘> 
Managers on or before © om pletion ot reorganisa one eons a Se aes fc th in det ee ~ 

~ athens 6 per cent. per - ; } this c realar, ys yi Gevsli tna fe@uur 
mode + gy rest at 6 per cent. per annum from | which it is impracticable to condense into this 

Depositors of Preferred Stock for payment of m suin | oh Cunt RTL MBIA! Oh ther inforination conte. 
‘qual to $10 per share receive 50 per cent. Pre- | S®e4rtty he ni eee 
f ve Stock ‘Trust Certificates FO per cent ted with reorganisation which may be desired by 
Common Stock Trust Certificates : ; security-bo.ders will be furnished on application at 

. - - = r offices. 
sitors of Common Stock for payment of a sun ny of ou : 

-—— to $15 per Share dest 100 per ce it. | Holders of the Bonds i:sued by the following 
‘ eel Stock Trust Certificates. | Companies are request d to « minunicate with 

The foregoing percentages are based upon the | Messrs J. P. Morgan & Uo» New York, or with the 
eM A oe Bon ovine damnatted aneet tie “ Deutsche Bank, Berlin, giving the amount of their 
princips yu posi . sidings, and stating whether held in Bonds or 
Phe payment by depositors of Preferred and | (oe ites of Deponit : 

Common Stock must be made in not less than three | Ge tral Washington Ralroad Company, Cceur 

equal instalments at least 0 days apart, when and | 4.1.16 Railway and Navigation Company. Duluth 

as called for by advertisement as more fully provided and Manitoba Katiroad Comp any (Minnesota Divi 

in the plan. ' -o, | sion), Dulauh and Man toba Reilroad Company 
The new Bonds wil be in coupon form for 8500 (Dakotal viv.sion), Heleva emi Ked Mountain Rati 

and 81,00) each, with right of conversion into oy 





appropriated 


=72 500,000 


For purposes of reorganisation,a pro 
vided in the plan ...... 


ee = 77,500 ,000 
Estimated amount which may be used 


=80,000 000 


* ' ommnaaniinsipnin 
The Basis of exchange of existing Bonds and of sale 
of new Stocks ts as follows :— 


i 


new 
per cent 

















Jou de * ql Vai iiniiroad Com- 
registered Bends of 91,00 aad G0 A08, Interest on monly N abate rate rm inten s Railroad 
Firs By trang Boule will tans fete Pele —— Company. Northern Pacific and Man ~ 

iret So 1M « s t Th « y ’ Jw re : e DN, inal thea Seattle yo oil 
. way Company rmina ) 
and will be paid quarterly thereafter as prov.ded in ¥ 7 : ; ake 
— pian ante z st on ay other Mend a whether ners ‘ . wore mpany. Spokanc 
Prior Lien of General Lien. will start pene Janusry aa) " > th se Branch Roads (Seattle, Lake 
Ist, 1497, payable on or before completion of th : SS aeons se Binney nomena Boom 
ssanmemioatio®. Equitable cash settlements will be Shove, and Eastern "1 — ace —_s = — : = 
; acti ] amounts of new Bonds and | * derable arnount of equipment; ali req » mor 
mate oun: Fone ay mae ti : or /@ss expendicures for the restoration of their 
— ss alle ananamea Gein ral First Mort track, roadbed, stations, &e., to pro er eoudition ; 
a Bor is, it . be ex jained that it is not | #/ are deficient in their rights of way; some have 
+ “er ‘% ay gt a conversion, and eneral trattie all the year, while others are depen- 
oe” oles i eens is made solely upon’ the | dent mainly apon the special business of a few 
e one ei f j i 





i th nally nd ¢ ‘arn varying rates of 
| belief that on the terms proposed such con- | Months sanualy; ni Some care varyine a” 


| version, while advantageous to the Conpece 
| is also manifestly to the advantage of 
| holders so converting. The present General First 


interest upon th ir cost, 
ond. | in order to des] eyuitab y with the holders of these 
|} Branch Bonds, it is deemed necessary to consider 
each case separately, & Ipos it wh individual 
Mortgage Bonds — 1921, — — oA non separ nd upos its own in ‘ 
deemable by compulsory drawings at any time a - 7 eee : P ; 
110 per cent from the proceeds of land sales or the After he ——e aw a large prop A “ne = each 
fixed annual contribution by the Company to the class of these bondholders, ste; s will be taken to 
Sinki Fund. These compulsory redemptions | ®‘Tive &" some fair basin of od@jusiment, for which 
ey have been a disturbing factor in ali | ‘en ral Lion 3 per cent. Bonds and new Preferred 
calculations for investment purpores, and the im tock . sus Certificates have been reserved under 
auger tion of a new and vigorous policy for the sae this Pian : y ; 
0’ the lands may be expected from this time for J.P. MORGAN and Co., 23 Wall st. New York 
ward greatly to increase the amount of sue DREAEL and Co., Phimdetphia, 
redemptions. In some years these redemption DeUTBCHE BANK, Berlin. 
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Banks, &c. |THE NATIONAL BANK OF SCOTLAND, 


NEW YORK PRODUCE. LIMITED. 
EXCHANGE BANK. Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 
CAPITAL ..... #1 000,000. : 
SURPLUS ...... $250,000. . : 
j Capital Subscribed, £5,000,000. Paid-up, £ 1,000,000. Uncalled, £4,000,000. 
Accounts of Ranks, Bankers, and Firms received 


upon favourable terms. Collections made and re- 


RESERVE FUND... .. £820,000. 
mitsed for promptly. 


Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 


HEAD OFFIC E—Eprinpurau. 
Lonpon Bankens—The City Bank (Limited). 


THOMAS HECTOR SMITH, General Manager. 
| THE ANCLO- CALIFORNIAN BANK 




















GEORGE B. HART, Secretary. | 








it 
LONDON OFFICE-—-37 Nicholas lane, Lombard Street, E.C. 1] 
| 
1] (LIMITED). JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 
j Capita! Authorised, £1,200,000. Bubscribed, £600,000. | ——— \\ 
|| Pears sompnn.  Rowrve Fenn. c1.00 THE ECONOMIC BANK, LIMITED. ROBINSON SOUTH AFRIGAN BANKING 
| Pac ice, is Austin Friars, London, &.U. be Spel | 
Branch at San Francisco, ro 57} Old Broad street, London, E.C, | COMPANY LIMITED, 
x cecounts opened with any Amount. 
| Agents at New York, J. and W. Seligmanand Co. | ' 


The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


able on demand. Registered 19th August 1895 ) 

2 per Cent. on Minimum Quarterly Balance of Cur- EAD CEeKe * a Lothbury, 
rent Accounts. No charge for keeping Accounts. sondon, &.U. 
SAMUEL GURNEY MASSEY, Managing Trustee 





24 per Cent, Interest allowed on Deposits repay- (Incorporated under the “ Companies’ Acts” and 


i} 

| 
CAPITAL subscribed and fully paid, £3,000,000, | | 

This Bank transacts a General Banking Business \| 
} 

} 








in connection with South Africa, dealsin Documea- 




































































y | ANK OF NEW SOUTH WALES. | tary and other Drafts, and issues Letters of Credit, } 
i | ~ z : | Drafts, and T¢ legraphic Transfers on its Branch | 
# HONG KONG A N D SHA NG HAI Established in rte |} at Johannesburg,as well as on its Avencies in the 
i i _ LONDON OFrics--64 Old Br street. South African Republic, in the Orange Free State, || 
BANKING CORPORATION. Authorised Capital ...............ccsseecces esses £3,000,000 | and in Cape Co ony. | 
: . , Paid Up Capital (as on 30th Sept. 1895)... 1,804,200 -—- 
‘3 Capital, $10,000,000, all paid up. Rese , ‘ “is “~ 79 '907 
of: : eserve Fund (as on 30th Sept., LS9E)...... 1,172,297 
) . | a — —_ ong I 000.008 ‘ Letters of Credit ard Bills on demand, or at thirty BRITISH BANK OF SOUTH 
5 | ea staple EE PeCOEN, ga ste ays’ sight, are granted upon the Head Office and 
i i! Cover or Dixgcrors and Heap Orrick IN HON@ Branches throughout the Australian and New Zealand AMERICA (LIMITED). 
a4 1 Kone Colonies. Bills purchased or forwarded for collection. Subscribed Capital ........... +++ £1,000,000 
1 { Lonpon Commitras. ’ Telegraphic remittances made, Paid-up. nse seaeereeeeceneseeees 500,000 
‘i g t EK. FE. Duncanson, Esq (of Mesars. T. A. Gibband Oo.) DEPOSITS received for fixed periods, on terme > 850,000 | 
i | > 3 | 7 ng nent tg 7 aoe London which may be known on application. inten ciRiiies acer —— 
. | ij anc ounty anking Company, Limited), y oo iro, By Wx » | 
a. i i ‘ 1} F. D. Barnes, E*q. (Managing Director, P. and 0. Co.) DAVID GEOKGE, Manager. i Par’, Bahia, Buenos Aires, Rosario de Santa Fe, \} 
; i } Deposits received for twelve months at 34 per cent. and Montevideo, i 
ta 4s * || Interest payable half-yearly at 30th June and diet FIVTE are 7 ATISTR, AST! _—_ | 
: i ; \| December HE BANK Of} Al SI RALASIA Bills negotiated, advanced upon, or sent for collec- | 
- } 4 4 EWEN CAMKRON, Managers in (Incorporat d by Royal Charter, 1835). | tion. | 
ABE tT H ; 1} G. K. NOBLE, \ London. 4 Threadneedle street, London. | -— | 
rr ij g ; 1] GEO. H. BURNETT, Sub-Manager & Accountant. Paid-up Capital.... -e eee. £1,600,000 _ Letters of Credit, Drafts, and Cable Transfers 
~ ie & } 81 Lombard street, E.U., London. Reserve Fand * 400,000 issued. " 
| : + | Reserve Liability of Proprietors London : 2a, Moorgate street, £.C. } 
on > . : a la under the Charter -.ss» 1,600,000 : ’ aes ‘ a | 
+ i: ; 1] PPHE AGRA BANK (LIMITED). carvers or creprt and Drafts issued on any 
sit G4 ‘2 EstapiisneD IN 1833. of the numerous branches of the Bank throughout | THE NATIONAL BANK OF | 
bad Pe i! CarrraL . .. ; cece anese, £600,000. Australia and New Zealand, 
at { d : Heap Orrick—Nicholas lane, Lombard street, London, oars R iH PHIC TR oon pee page A U STRALASIA (LI M ITED). | 
} ' 1 \ dasciacen with tedia sod — meena DEPOSITS received in London at interest for Incorporated under the Victorian Companies’ | 
et’ S34 | D 2 Penis to fi - a ee fixed periods on terms which may be ascertained on Acts, 1890. 
it 1} ee ne eee , pal nance seep Tone y,On€, application. PRIDEAUX SELBY, Manager. Authorised Capital ..........00 0. ccceeceeses see 4,000,000 
Hike | Shyer cnr per anoun, payable bal yest so i Capital paid up wes. ig7ii04 134 | 
atin | oe oe io Poo? mee yearn Preference Shares paid up 305,780 0 0 
i: i> | January and lat July, ; 
: iRi 1 Current Acoounts kept on the terms customary THE LONDON BANK OF Reseree taaitay trees ot 277,995 4 8 
i= j ‘ he . 
} 15 | with London Bankers, AUSTRALIA, LTD Shareholders ............ 750,000 0 - 905.780 
; if : —_- ——_ £2,805, 
:§ | 2 Old Broad street, E.C, Reserve Fund......... £100,000 
| LONDON, PARIS, & AMERICAN Subseribed Capital ......sseeewie see £2,134,610 | London Office, 123 Bishopsgate street Within, E.C. 
| | BANK (LIMITED). Unealle i, in li iding Re: erve I ul lity 4 ToL SSD Monager : Soovetany 3 Lagi end 
ROTA A —_ ssa nigitten ip —ysmeinndeesa ane hged (1829 ) WW, Oswald. J.D. Booker. W. B. Brock. 
} A Cen. SSRN Sen Issues Drafts and Letters of Credit onits Austra- ow The Bank of England, 
i] Paip-up, £400,000. Reserve Fonp £170,000. lian Branches. Negotiates Bills, or sends them for Bankers; The London Joint Stock Bank (Limited). 
|| Heap Orrick - 68 Old Broad street, London, E.C, | collection. — Effects Telegraphic Transfers, and Approved Bills on Australia and New Zealand 
i} Brancn at San Francisco, CALIFORNIA, tranenete every description of banking business with | negotia'ed and sent for collection. Drafts issued on 
i Acrency in New Yorx, 10 Wall street. Australia, oe a all the Bank's branches in Australia, and telegraphic 
| Agents at Panis, Messrs Lazard Fréres et Cie. W. N, TOMKINS, Secretary. transfers made. 
i} Banking and Exchange Business with AMERICA ; 
|| and the Continent of Evrore transacted on favour- 
|| ble terms, Letters of Credit and Circular Notes ENGLISH, SCOTTISH, AND THE MERCANTILE BANK 
‘ || Issued available in the United States, Europe, India, | 
a1 ] China, Australia, and elsewhere. AUSTRALIAN BANK, LTD. OF INDIA (LIMITED). 
' P. W. ROBERTSON, Manager. | Head Office : 38 Lombard stree Head Office, 40 Threadneedle street, London, E.O. 
| i i ‘ ; ffi : street, E.C. Capital Authorised oo... £1,500,000 
ih | ——— a sereeesereee o sevens £1,510,425 0 Capital Paid up = TR WIE SNS 657,312 
ial Aid-UP Capital «.. 0. .sssesesseerer oes 970,987 10 kers—Bank of England ; London Joint-Stock Bank 
| I AFRICAN BANKING CORPORATION Further Liability of Proprietors ... 539,437 10 — “ Limited). 
igs Letters of Credit and Drafts—on the | Branches and Agencies in INDIA, CEYLON 
} ay ] (LIMITED). Branches and Agencies of the Bank in the Australian | STRAITS SETTLEMENTS, CHINA and JAPAN, 
a4 Registered Capital, £2.000,000. | Colonies can be obtained at the Head Office, or The Bank buys and sells Bills of Exchange, issues 
i} Interest allowed on fixed deposits. | through the Agents of the Bank, in the chief Pro- | Letters of Credit and Circular Notes, and transacts 
/ Bank’: Neate = 4 | vincial towns throughout the United Kingdom. Banking and Agency businessin connection with the 
a ank’ ng Bus'nese traneactod in and with South Africa, - 
Ki G. W, THOMSON, - ~~ ~ eee made by Telegraphic | East, on terms she had on application. 
i= Chief Manager | Transfer Deposits received for fixed periods on the following 
| 4 Nos 43 to 46 Threadneedle street, London, K.C. — Negot'ated or forwarded for Collec. | terms om — Sper cent; one, two or three 
i ge Business hours 10 to 4, dave 10 ; 2 ears, 4 per ce 
i i Saturdays 10 tol | Banking ani Exchange Business of every , JAMES CAMPBELL. Chief Manager. 
im hs ——-— | description transacted with the Australian Colonies. 





STANDARD BANK OF SOUTH = , 
AFRICA (LIMITED). _[MPERIAL BANK OF CANADA. THE UNION BANK OF 


















ae Hap Orrick—Toronto. AUSTRALIA (LIMITED). 
Seaense Co he Gerenmenen of the Cape ot Gene | Mnesteatn Qutaste, Masitste, end ee Established 1887, Incorporated 1880. 
ope, a r Seatasbiantibiatinbininied 000,000 " ‘ 
a a in Capital Paid-up ....... 1,954,525 Pold-ep Copiaat euakiketerasnuae £1,500,000 
Ree Deena: Beck n 1 SD secntevmnnememnnen cveressesceseee 1,152,252 OSETVE FUNG nese sseeeeeeesees oy 
Subscribed Capital ae . on 7. | MONEYS RECEIVED for Credit of the Head Reserve Ldability of Proprictors SA00000 | 
Paid-up Capital ................ ahaa £1,000,000 Office and Branches, and Letters of Advice thereot ana 7 = Deak = me ~ ey 
BOTT IG ss ccccssvessenescncnseac,, £720,000 issued by the anime tg re London, England— ee a of premade nem mehr ai - 
This Bank grants Drafts on t a 1X (Limited), SLEGRAF MI ES 
ame punto Deals on the principal tows = 72 LOMBARD Sraust, E.0. TELEGRAPHIC REMITTANCES are made to 
Republic, and transacts ever — 





the Colonies. 
Y descripti B SPECIAL ATTENTION given to Canadian collec- F : : 
Business connected with the South yt ted Coloune tions, forwarded either direct to the Head Office of ae ee eS a a 
and States. Telegraphic remittances made. the Bank in Toronto, or through its London Agents. 








rh ites DEPOSITS are received for fixed periods on terms 
d te received for fixed periods on te aa A Branch has been opened in Vancouver, British | which may be ascertained on ap lication. 
may be known on application, mme which | Columbia. W. R. MEWBURN, Manager. 
\! . sitesi esd gl D. R. WILKIE, General Manager. 71 Cornhill, London, E.C, ‘ 
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